TASTETARIA PRIVATE LIMITED

BOARD'S REPORT

DEAR MEMBERS
Your Directors present the 2™ Annual Report of your Company together with the Audited Statement
of Accounts for the year ended March 31, 2018.

FINANCIAL RESULTS
(¥ in lakhs)
Particulars For the year ended
March 31, 2018
Turnover and other income 9.36
Profit/(Loss) before exceptional and extraordinary items and tax (368.11)
Exceptional and Extraordinary items NIL
Profit/(Loss) after exceptional and extraordinary items and before tax (368.11)
Tax Expense:
- Current tax NIL
- Deferred tax NIL
Profit/(Loss) for the period from operations (368.11)
EPS:
(i) Basic (5.65)
(ii) Diluted (5.65)
OPERATIONS & PROSPECTS

Your Company has entered into a joint venture (“Agreement™) on 29th March, 2018 with Choicest
Enterprises Limited (“CEL”) of Ambuja Neotia group and Dhunseri Petrochem Limited (“DPL™) to
collaborate with each other in the business of setting up and operating restaurants for making and
selling the well - known “UNO” Brand of Chicago style deep-dish pizzas and such other business as
may be decided in future. Pursuant to the said agreement, CEL will acquire 75% of the existing share
capital of your Company and DPL would retain 25% of the share capital.

No material changes and commitments have occurred after the close of the financial year till the date
of this Report, which affect the financial position of the Company.

DIVIDEND

Your directors do not recommend any dividend for the year ended March 31, 2018.

BOARD MEETINGS
Your Board met eight times during the FY 2017-18. The attendance of Directors at the Board

Meetings are reproduced hereunder:

Members of the Board Board Meetings held on
May 04, May 15, | June22, | August | October MNovember February | March 29,
2017 2017 2017 04,2017 | 04,2017 09, 2017 14, 2018 2018
Mr. C. K. Dhanuka Yes Yes Yes Yes Mo Mo Yes Yes
Mr. M. Dhanuka Yes Yes Yes Yes Yes Yes Yes No
Mr. R. K. Sharma Yes Yes Yes Yes Yes Yes Yes Yes
Mr. M. Beriwala Yes Yes Yes Yes Yeg No Yes Yes




DIRECTORS AND KEY MANAGERIAL PERSONNEL
Mr. Rajiv Kumar Sharma and Mr. Mayank Beriwala were appointed as Directors of your Company

w.e.f. August 4, 2017.

No other director was appointed nor has resigned from the Company during the F.Y. 2017-18.

DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BASIS
The requirement of Section 149(7) of the Companies Act, 2013 do not apply to your Company.

DIRECTORS' RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134(5) OF

THE COMPANIES ACT, 2013
Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to

Directors' Responsibility Statement, it is hereby confirmed:

(a) That in the preparation of the annual accounts, the applicable accounting standards had been
followed;

(b) That the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the Company
for that period;

(c) That the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(d) That the directors prepared the annual accounts on a going concern basis; and

() That the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS/OUTGO

Since your Company has not yet commenced its business of manufacturing and trading, hence, the
requirement of Section 134(3)(m) of the Companies Act, 2013 read with the Companies (Accounts)
Rules, relating to the conservation of energy, technology absorption and foreign exchange
earnings/outgo is not applicable to your Company.

EXTRACT OF ANNUAL RETURN
The details forming part of the extract of the Annual Return in form MGT-9 as required under Section
92 of the Companies Act, 2013, is attached as "Annexure-A" to this Report.

AUDITORS AND AUDITORS' REPORT

STATUTORY AUDITORS

M/s B.S.R & Co LLP, Chartered Accountants Firm Registration No. 101248W/W-100022), are the
present Statutory Auditors of your Company and shall hold office till the end of Sixth Annual General
Meeting which was approved in the Annual General Meeting held on August 04, 2017.

The Auditors' Report of the Company does not contain any qualification, reservation, adverse remark
or disclaimer.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

Your Company has in place adequate internal financial controls as required under the Companies Act,
2013, During the vear, such controls were tested by the statutory auditors with reference to financial
statements and no reportable material weakness in the design or operation were observed.




PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
The details of Loans, Guarantees and Investments as per the provisions of Section 186 of the
Companies Act, 2013 has been covered in the Financial Statements.

RELATED PARTY TRANSACTIONS

The transactions entered with related parties were on an arm's length basis and were in the ordinary
course of business and the provisions of Section 188 of the Companies Act, 2013 are not attracted.
There have been no materially significant related party transactions with the Company's promoters,
directors, the management or relatives which may have potential conflict with the interests of the
Company at large. Thus, disclosure in form AOC-2 is not required.

The necessary disclosures regarding the transactions are given in the notes to accounts.

SUBSIDIARY COMPANY
Your Company has no subsidiary.

GENERAL

The composition of Audit Committee, Stakeholders Relationship Committee, Nomination and
Remuneration committee, Nomination and Remuneration policy, Vigil Mechanism/Whistle Blower
Policy, Corporate Social Responsibility, Remuneration to Directors, Employees pursuant to Section
197 of the Companies Act, 2013, Cost Audit, Secretarial Audit and Formal annual evaluation are not
applicable to your Company. Hence the details for the aforesaid have not been provided.

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

(a) The Company has not accepted any deposits from the public. There were no outstanding

balances relating to FDs.
(b) Issue of equity shares with differential rights as to dividend, voting or otherwise.

(¢) Issue of sweat equity shares to employees of the Company, Issue of Employees Stock Option
Scheme.

(d) There are no significant material orders passed by the Regulators or Courts or Tribunals which
would impact the going concern status of the Company and its future operations.

ACKNOWLEDGEMENT
The Directors wish to place on record their sincere appreciation for the whole-hearted support
received from ICICI Bank Limited, HDFC Bank Limited, the suppliers, shareholder and all others

associated with the Company.

FOR AND ON BEHALF OF
THE BOARD OF DIRECTORS

Sd/-

Place: Kolkata M. Dhs_m uka
Date: May 18,2018 Chairman



Annexure - A to Board's Report

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on March 31, 2018

[Pursuant to section 92{3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

| |Registration and other details
T (=T U15549WB2016PTC217591
{ll} |Registration Date 15.09.2016
(i} |Mame of the Company Tastetaria Private Limited
{I¥] |Category f Sub-Category of the Company Company limited by Shares/ Non-govt
Company
(v} |Address of the Registered Office and contact |"Dhunseri House”, 44, Woodburn Park,
details Kolkata-700020
Tel: +91 33 22801950-54
{w1] |Whether listed company Mo
(Wi} |Name, address and contact details of -
Registrar and Transfer Agent, if any
il.  |Principal Business Activities of the Company
51, Mo. |Mame and Description of main
1 of the
Products / Services MIC Code of the Product [ Service b ikt

Company

Mote: The Company has not carried out any significant business during the FY 2017-18.

Particwlars of Holding, Subsidiary and Associate Companies

Holding / % of :
licabl
51 No. Phesmn: ol Sy Address of Company CIN / GLN Subsidiary/ | shares ‘““;:c':l‘:m“
mssociate |  held
1 |ohunseni Petrochem Limited Dhunseri House®, 4A, Woodburn Park, |, , ¢ q\wp1916P1C002697 Holding 100.00 2(48)

Kolkata-700020




i} Category-wise Share Holding

IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

Category of Shareholders

Mo. of Shares held at the end of the year
[As on April 01, 2017]

No. of Shares held at the end of the year
[As on March 31, 2018]

Demat

Physical Total

% of Total
Shares

Demat

% of

Physical Total

Shares

Total

¥ change
during the
year

A. Promoters

{1} Indian

a} Individual/ HUF

200

0.40

-0.40

b} Central Govt

) State Govi(s)

d} Bodies Corp.

H 49800

59.60

0,40

) Banks/Fi

fl Any othar

Sub-total (A1)

- ] [ 1 1

0.00

(2] Foreign

a) NRls - Individuals

b) Other - Individuals

¢] Bodies Corp.

d) Banks/Fl

2] Any other

Sub-total (Aj(2]

Total shareholding of Promaoter
(A)=(A){1}+{A)2)

- 10000000

0.00

8. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

cjCentral Govt

d) State Govt(s)

&) Venture Capital Funds

f) Insurance Companies

g) Flls

h] Foreign Venture Capital Funds

i} Others (specify)

Sub-total(B){1):-

2. Non-Institutions

a) Bodles Corp.

i) Indian

ii} Overseas

b} Individuals

i} Individual sharehalders holding nominal
share capital upto ¥ 1 lakh

ii) Individual sharehelders holding nominal
share capital in excess of T1 lakh

c) Others [Specify)

Mon Resident Indians

Qualified Foreign Investor

Custodian of Enemy Property

Foreign Nationals

Clearing Members

Trusts

Forelgn Bodies-D R

Sub-total|B)|Z):-

Total Public Shareholding (8)=(8){1)+ (8)(2)

C. Shares held by Custodian for GDRs & ADRs

Grand Total (A+B+C)

- 50000 50000

100

=| 10000000 100000000

100

0.0000

Mote: 49,50,000 equity shares was allotted on 04,05, 2017 and 50,00,000 equity shares was allotted on 09.11.2017 to Dhunseri Petrochem Ltd,




V. Shareholding Pattern (Equity Share Capital Breakup as percentage of Tota

iﬂn_'shérehulding of Promoters-

TEquity)

Shareholding at the beginning of the Shareholding at the end of the year
year as on April 1, 2017 as on March 31, 2018 % change in
§l. No. |Shareholder's Name % of Shares % of Shares share holding
f tota % of total
No. of S::::ES of t:la Pledged / No. of s“::“ b Pledged /  |during the year
Shares G encumbered to | Shares - C— encumbered to
ki total shares pary total shares
1 |DHUMNSERI PETROCHEM LIMITED 43800 99,60 0.00| 9999800 99.9980 0.00 0.3980
DHUNSERI PETROCHEM LIMITED
2 |JOIMTLY WITH CHANDRA KUMAR 0 0.00 0.00 100 0.0010 0.00 0.0010
DHANLUKA
DHUMNSERI PETROCHEM LIMITED
3 | JOINTLY WITH MRIGANK DHANUKA Y e i 100 00010 0.00 0.0010
4  |CHANDRA KUMAR DHANUEA 100 0.20 0.00 0 0.00 0.00 -0.2000
5 |MRIGANE DHANUKA 100 0.20 0.00 0 0.00 0.00 -0, 2000/

Note: 43,50,000 equity shares was aﬂutr.ed_an M.DS.zuEnﬁ_ sﬂ,m,ﬂco-equit-',-'ihres was allotted aﬁ:ﬁﬁn’m Dhunseri Petrochem Lid.




IV. Shareholding Pattern (Equity Share Capital Breakup as Percentage of Total Equity)
iii} Change in Promoters’ Shareholding
Shareholding at the beginning of the year
::L Name (01.04.2017) fend of the year mm“':ﬂ:‘ Di";;:;'“;";“ﬁ‘;”::f;}"" el
' (31.03.2018) o .
% of total % of total
No. of shares shares of the Mo. of shares shares of the
Company Company

1 |Dhunseri Petrochem Limited
At the beginning of the year - 01.04.2017 49800 99.6000]
Allotment as on 04.05,2017 4950000 99,0000/ 4999800 99.9960
Allotment as on 09.11.2017 S000000 50.0000 8993800 99.9980
As on 14.02.2018 - Transfer - Jointly with
Fhandra Kumar Dhantike 100 0.0010 9959500 99,9990
As+_:rn 14.02.2018 - Transfer - Jointly with 100 0.0010l 10000000 100.0000
Mrigank Dhanuka
At the end of the year- 31.03.2018 10000000 100.0000

2 |Mr. Chandra Kumar Dhanuka
At the beginning of the year - 01.04.2017 100 0.20
As on 14.02.2018 - Transfer -100 -0.0010 0 0.00
At the end of the year - 31.03.2018 0 0.00

3 |Mr. Mrigank Dhanuka
At the beginning of the year - 01.04.2017 100 0.20
A5 on 14.02.2018 - Transfer -100 -0.0010 0 0.00
At the end of the year - 31.03.2018 0 0.00

Note: 49,50,000 equity shares was allotted on 04.05.2017 and 50,00,000 equity shares was allotted on 09.11.2017 te Dhunseri Petrochem Ltd.



Iv. Shareholding Pattern n (Equity Share Capital Brea kup as Percentage o of Total Equity)
iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs]

Shareholding at the beginning of
the year (01-04-2017)/end of the
year (31-03-2018)

Increase/Decrease in

Cumulative Shareholding

during the year

(01-04-20167to 31-03-2018)

sharehldi
% of total o % of total
51 No |Name MNo. of shares shares of the No. of shares | shares of the
company company
IV. Shareholding Pattern (Equity Share Capital Breakup as Percentage of Total Equity)
v] Sharehald]ng of Directors and Key ey Ma hagerlal Personnel
C i hareh
Shareholding at the beginning of the year (o1 uml;l::::: fhe :E;Idlng
-2017)/end ar (31-03-
04-2017)/and of the year [21-03-2018) (01-04-2017 to 31-03-2018)
SL.No. % of total % of total
shares Increase/ Decrease shares
. of 5h : N h
Ll of the in sharehlding Ho-of Shares of the
Company Company
A. | Directors
1 |Mr. Chandra Kumar Dhanuka (Non- Executive Director)
At the beginning of the year 100 0.20
As on 14.02.2018 - Transfer -100/ 0.00 -0.0010 0 0
At the end of the year - 31.03.2018 0 0.00
2 |Mr. Mrigank Dhanuka (Non- Executive Director)
At the beginning of the year 100 0.20
As on 14.02.2018 - Transfer -100 0.00 -0,0010| 0 0
At the end of the year - 31.03.2018 0 0.00

Mote: 49,50,000 equity shares was allotted on 04.05.2017 and Sﬁ,.dd,dﬁﬂ-.equi.w shares was ;i.lntted on 08.11.2017 to Dhunseri Petrochem Ltd.




V. Indebtedness
Indebtedness of the Company including interest outstanding/accrued but not due for payment
%in Lakhs
Secured Loans | Unsecured Loans Deposits Total
excluding
deposits
Indebtedness at the beginning of
the financial year (01.04.2017)
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid MIL MIL MIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL NIL NIL NIL
Change in Indebtedness during the
financial year
s  Addition 19.21 NIL MIL 19.21
s Reduction NIL MNIL NIL MIL
¢« Exchange Difference MNIL MIL MNIL MIL
MNet Change 19.21 NIL NIL 19.21
Indebtedness at the end of the
financial year (31.03.2018)
1) Principal Amount 19.08 NIL NIL 19.08
ii) Interest due but not paid NIL MIL MNIL NIL
iii) Interest accrued but not due 0.13 NIL MIL 0.13
Total (i+ii+iii) 19.21 NIL NIL 19.21




VL Remuneration of Directors and Key Managerial Personnel

. [Remuneration to Managing Director, Whole-time Directors and/or Manager:

No Managing Director, Whole-time Directors and/or Manager of the Company are paid remuneration.

B. |Remuneration to other directors:

No director of the Company is paid remuneration.

c. |Remuneration to Key Managerial Personnel other than MD/Manager/WTD

No Key Managerial Personnel of the Company is paid remuneration.

VIL. Penalties/ Punishment / Compounding of Offences:

No penalties/punishment/compounding of offences were levied under the Companies Act, 2013.




BSR & Co. LLP

Chartered Accountants

Godraj Waterside, Unit Mo, 603 Telephone: + 91 33 4035 4200
Gth Floor, Tower 1, Plot Mo, 5, Block - DP Fax: 49133 4035 4295
Sector V. Salt Lake, Kolkata - 700031

INDEPENDENT AUDITOR'S REPORT
To the Members of Tastetaria Private Limited

Report on the Audit of the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Tastetaria Private Limited (“the
Company™), which comprise of the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Statement of Cash Flow for the year then ended, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™).

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and
fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,

or has no realistic alternative but to do so.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements

are free from material misstatement,

Regintered Office:
B 5 A & Ca. (a partnership linm with Regstratsn 5th Floor, Lodha Excelus
Mo, BAGTIZH convenod inte B 5 A & Ca, LLP Apolio Mills Compound

I Limdlex] Linbdlity Partnevship with LLF Ragistranon MM Joshi Marg, Mohalakshim
Ko, AAD-B1E1 ] with effect feorm Oonober 14, 2013 Mumiba . 400 011



B SR & Co. LLP

An audit involves performing procedures to oblain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whethera material uncertainty cxists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in the auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify the opinion. Our
conclusions are based on the audit evidence obtained up to the date of the auditor’s report. However, future
events or conditions may cause an entity to cease to continue as a going concer.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India of the state of affairs of
the Company as at 31 March 2018, its loss and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Other matters

The comparative financial information of the company for the period from 15 September 2016 to 31 March
2017 prepared in accordance with Ind AS included in these Ind AS financial statements have been audited by
the predecessor auditor who had audited the financial statements for the relevant periods. The report of the
predecessor auditor on the comparative financial information dated 15 May 2017 expressed an unmodified
opinion.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A™ a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.




B SR & Co. LLP

c)

d)

g)

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounti ng Standards
prescribed under section 133 of the Acl.

On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from being
appointed as a director in terms of Section 164(2) of the Act.

The Company has been exempted from the requirement of its auditor reporting on whether the
Company has adequate internal financial controls system in place and the operating effectiveness of
such controls (clause (i) of Section 143(3)).

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact it’s financial positions;

ii. The Company does not have any long term contracts including derivative contracts for which
there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv. The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
since they do not pertain to the financial year ended 31 March 2018. However amounts as
appearing in the audited Ind AS financial statements for the period ended 31 March 2017 have

been disclosed.
ForBS R & Co. LLP
‘tered Accaountants
Firni*$yregistration number: 101248W/W-100022
Place: Kolkata

Date: 18 May 2018
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Annexure A to the Independent Auditor’s Report
{Referred to in our report of even date)

The Annexure referred to in Independent Auditor’s Report to the members of the Company on the Ind AS
financial statements for the year ended 31 March 2018, we report that:

(i)  (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which all fixed
assets are verified every year. In accordance with this programme, fixed assets were verified during
the year and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no immovable properties held in the name of the Company.

(i1} The Company’s business does not involve inventories and accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans, secured or unsecured to companies,
firms, limited liability partnership or other parties covered in the register required to be maintained
under Section 189 of the Act. Accordingly, provisions of paragraph 3 (iii) of the Order is not applicable
to the Company.

(iv) According to the information and explanations given to us the Company has not granted any loans or
made any investments, or provided any guarantees or security to the parties covered under section 185
and 186 of the Act. Accordingly, provisions of paragraph 3 (iv) of the Order is not applicable to the
Company.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by the Reserve Bank of India under the provisions of
section 73 to 76 or any other relevant provisions of the Act and the rules framed thereunder.
Accordingly, the provisions of paragraph 3(v) of the Order are not applicable to the Company.

(i} According to the information and explanations given to us the Central Government has not prescribed
the maintenance of cost records under section 148(1) of the Act, for any of the services rendered by
the Company.

{vii) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, income-tax, service tax, goods and services tax,
cess and other material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did not have any dues on
account of excise duty, employees’ state insurance, sales tax, value added tax and custom duty.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, income-tax, service tax, goods and services tax, cess and other material statutory
dues were in arrears as at 31 March 2018 for a period of more than six months from the date they
became payable.
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(k) ﬁcmn:!ing to the information and explanations given to us, there are no dues of income tax and service
tax which have not been deposited with the appropriate authorities on account of any dispute.

(viii) In our apinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to banks or financial institutions. The Company did not have any
outstanding dues to the Government and debenture holders during the year.

(ix) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) convertible securities and debt securities. Accordingly, provisions of paragraph 3
(ix) of the order are not applicable to the Company.

(x) According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

(xi) According to the information and explanations given to us the provisions of Section 197 of the Act are
not applicable to the company. Accordingly, provisions of paragraph 3(xi) of the Order is not
applicable,

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Widhi Company. Accordingly, provisions of paragraph 3 (xii) of the Order is not applicable to the
Company.

(xiii) According to the information and explanations given to us and based on our examination of the records
of the Company, all the transactions with the related parties are in compliance with section 177 and
section 188 of the Act, where applicable, and the details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards. The provisions of Section
177 to the Act is not applicable to the Company.

{xiv) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year. Accordingly, provisions of paragraph 3 (xiv)
of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, provisions of paragraph 3 (xv) of the Order is not applicable to the
Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

For BSR & Co. LLP

‘Cﬁ'rered Accountants
Firni’s registration number: 101248W/W-100022

Place: Kolkata \.:f- ,—E; uriner
Date: 18 May 2018 o Membership no: 055757



Tastetaria Private Limited

Balance Sheet as at 31 March 2018
T Ag at As at
e Hores 31 March 2018 31 March 2017
Asgets
MNon-current asscis
Propezty, plant and equipment 3 36,290,718
Capital wotk-in-progress 3 15,52,025
Intangible assets 4 3,53,24,816
Financial assets
Loans and deposits 5 2,82,500 t
Other non-cureent assets ] 69,965,697 -
4,77,86,656
Current assets
Financial assets
Investments 1 77,343,059 .
Cash and cash equivalents ] 1,12,92.247 5,00,000
Loans and deposits 5 51,02,750 5
Oither current agsets 9 41,93,487 -
2,83,21,543 5,00,000
Total Asscta 7,61,08,199 500,000
Equity and liabilities
Equity
Equity share capital 10 10,00,00,000 5,00,000
Oither equity 1 {3,68,46,336) {35,570)
6,31,53,664 4,64,430
Liabilities
Mon-current linbilities
Financial Habilities
Horrowings 12 14,685,228 .
Oither financinl liabilides 13 £8,17,413 -
Provisions 14 7,50,754 o
1,10,33,395 -
Current liabilities
Financial Habilities
Trade payables 15 743,277 4
Other financial liabilities 13 7,10,7T14 35570
Oither current Habilities 16 4,55,506 .
Provisions 14 11,643 T
19,21,140 35,570
Total Equity and liabilities 7,61,08,199 500,000
Summary of significant nccounting policies 2

The accompanying notes ate an integral part of the financial statements
As per our report of even date attached

For and on behalf of the Board of Directors of
Tastetaria Pri Limited

M., Dhanuka C.K Dhanuka
Chatrman Drector
[DIMN:D0005666] [DIN:00005684]
Kolkata ot
R fe QM ‘ Toboeand
[ f m?]-%wﬂmﬂﬂ\‘ meh I'.‘;-ﬁld-i
R.K., Sharma M. Beriwala P, Tibrewal
Lfrector Director Casgpatny Secretary .
[DIN:05197101] [DIN:6684029]
Kaolkata

Diare: May 18, 2018



Tastetara Privare Limited
Statement of profit and loss for the year ended 3st March, 2018

Notes " Forthe yearended  For the period from
31 March 2018 15 September 2016
to 31 March 2017
Income
Oither income 17 9,36,369 i
Total income 9,36,369 P
Expenscs
Employee benefit expenses 18 1,95,45,405
Diepreciation and amortisation expense 19 13,73,447
Finance costs 20 6,99,838 .
Other expenses 21 1,61,28,445 35,570
Total expenses 3,77,47,135 35,570
Loas before tax (3,68,10,766) (35,570
Tax expense: iz
Current tax - -
Deferred tax - =
Loss for the year (3,68,10,766) (35,570)
Other comprehensive income - "
Total comprehensive income for the year, net of tax (3,68,10,766) (35,570}
Earnings per equity share:
Basic and diluted 21 (5.65) (131
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
for BSR & Co. LLP Far and on behalf of the Board of Directors of
agrfered Aecosnlants Tastgtaria Private Limited
1CAR Viem Registeation No.: 1012430,/ W-100022
A lmnuka C K Dhanuka
‘_/:;__I' & ‘:_ 1:"_ - :
ermbership ob.: 0535757 fanf Mt 1 [DIN:MDD!G&E] [DIN:MDDSE-E#]
Kﬂ]k‘lﬁ -~ || :é"::-'. ikl aha I |
Date: May 18, 2018 h_’-:,-;,:-.-.. 3 QM\,\@_L\ Q
ke -..I-"l'.-I £ P 8
._...__Gﬁ_\j,. .P’u""“ L'GN..J
R.K. Sharma M. Beriwala P. Tibrewal
Direciar Divector Compagy Leeretary
[DIN:05197101] [DIMN:66840259]
Kolkata

Diate: May 18, 2018



‘Tastctaria Private Limited
Statement of cash fows for the year ended 31at March, 2018

For the year ended For the pedod from
31 March 2018 15 Sepremiber 2016
to 31 March 2017
A. Cash flow from operating activities
Los befire tax (3,68,10,766) {35,570)
Adjustments to ceconcile profit before tax o et cash provided by operating
activiies
Depreciation and amortsation expense 13,73,447
Changes in fair value of investment designated ar FVTEL (2,03,310) -
Profit on sle of investments designated at FVTPL (7,33,059) -
Finance costs 6,959,838 =
Operating profit before working capital changes (3,56,73,850) (35,570
Movement in worldng capital
Increase in trade payables 7,43,277 e
Increzse in other fnancial labilities 232,218 35,570
Tneeeass in other lisbilitics and provisions 12,17,%03 -
Increase in other fnancial assets (53,95,250)
Inceeass in boans nnd other asscts (41,93,487) -
Cash generated from operations (4,30,59,185)
Dirnce bexes paid -
Met caph Dow ueed in operating acdvities (4,30,59,139)
B, Cash flow from investing activities
Purchass of propeety, plant 2nd equipment (1,24,35,628) -
Puschage of intangible assetz (2,82,85,2682)
Froceeds from sle of investments 5,32,03,311 .
Investment in Muacual Fund {6,00,00,0000)
Met cash flow ueed in investing activitics (4,75,17,799) -
C. Cash Dow from financing activites
Praceeds from issue of share capital 9,95,00,000 5,00,000
Procreds from bormovwings 1%,78,599 -
Regayment of botrowmgs {T0,445) a
Lterest paid (38,91%) =
Met cash flow from financing activitiea 10,13,69,235 500,000
Mot ineeease in cazh and cash equivalents (A+B+0) 1,07,92,247 500,000
Cagh and eanh equivalents (opening balance) 5,00,000 -
Cagh and cash equivalents (closing balance) 1,12,92,247 500,000
Components of cash and cash equivalents
Cagh and baok balances 1,12,92,247 5,00,000
{Alen refer note no., ) 1,12,92,247 5,00,000

The aforesaid cash Dow statement has been prepared under the indirect method as sct oot in Ind AS 7- Statement of Cash Flow.

The accompanying notes are an integeal part of the financial smtements

As per our sepoct of even date attached

Jfar

Memberehip no. 055757
Kolkata
Date; Hayqﬂ,ﬂﬂtﬂ-

SR & Co. LLP
A ponmbanis
e Regristration Bo.: 1012458/ W-100022

For and on bebalf of the Board of Ditectors of

Tas

M.

urin Private Limited

hannks

Chanirmaan
[DIN:D05666]

C.K Dhanuka
Dérector
[DEM:D0005684]

R.K, Sharma M., Beriwala
Director Directar
[DIM:05197101) [DIN:6684020]
Kolkata

Drate: May 18, 2018

S QM,\%___ C NV Besuolla. B Thooon]

P. Tibrewal
Company Sacretary



Tastetaria Private Limited

Statement of changes in equity for the year ended 31 March 2018

a. Equity share capital;
Equity shares of T 10 each issued, subscribed and fully paid
Numbers Amount in Rs.
As at 15 September 2016 & =
Changes in equity share capital 50,000 5,00,000
As at 31 March 2017 50,000 5,00,000
Changes in equity share capital 99,50,000 9,95,00,000
As at 31 March 2018 1,00,00,000 10,00,00,000
b. Other equity
Other
; Retained

Particulars enm;:;s nun'fptehm:sive Total equity
Balance as at 15 September 2016 - -
Total Comprehensive Income,/(Loss) for the period (35,570) - (35,570)
Balance at 31 March 2017 (35,570) - (35,570)
Balance as at 1 April 2017 (35,570) . (35,570)
Total Comprehensive Income/ (Loss) for the year (3,68,10,766) - (3,68,10,766)
Balance as at 31 March 2018 (3,68,46,336) - (3,68,46,336)

The accompanying notes are an integral part of the financial statements
As per our report of even date attached

Jfor BS R & Co. LLP For and on behalf of the Board of Directors of

e Accosmtants Tastetacia Private Limited
1CAT Firm Registration Nao.: 101 248%W /W.-100022
‘%I Dmmr
: :,1 p: ) [DINﬂﬂﬂﬁEﬁﬁﬁ] [DIN:00005684]
Date: May 18, 2018 NI M
R.K. Sharma M. Beriwala
Directar Director
[DIMN:05197101) [DIN:6684029]
-—
‘Pm-- e frfrmunl
P. Tibrewal
Company Secretury
Kolkata

Date: May 18, 2018



‘Tastetara Private Limited
Notes to the financial statements for the year ended 31 March 2018

1 Corporate Information

Tasteraria Private Limited (Company’) was incorporated on 13 Seprember 2016 to carry o the business in India and abroad of man facrusing,
preseeving, reigning, packing, bottling, prepare, manipubate, treat, market, import, expost, improve, produce, process, prepaze, buy, sell, deal in
and caery on the manufactuting and rading in foods and beverages.

The Company is a private limited company domiciled in India and ineoeporated under the provisions of the Indian Companies Act. The
repistered office is located at Kolkata,

“Ihe financial smtements aro approved for isue by the Company's management on 16 Iay 2018

2 Sigmificant accounting policies
2.1 Basts of preparation of financial stutements

A Statement of compliance

These finaneial statements have been propared i accordance with Indian Aceounting Standards (Ind AS) as per the Companies (Indian
Accoonting Standards) Rules, 2015 notificd undes Seetion 133 of Companies Act, 2013, (the “Act’) and other relevant provisions of the Act.

B Functional & pregentation currency

These financial sratements are presented in Indinn Rupees (Rs.), which is also the Company's functional currency. All amounts have been
counded-off to the nearest rupees, unless otherwise mdicated,

C Basis of measurement

The financial statements have been preparcd on the historical cost basis, except for certaia financial fnstruments {refer accounting pobicy
regarding Anancial instruments), which are mensured at fair vahucs at the ead of each reporting period, as explained in the sccounting policics
below,

Fliszorical cost is generally based on the fair valae of the considertion given in exchange for poods and services as at the dare of respective
LERASACHONS,

2.2 Use of estimates

“T'he preparation of the financial statements in conformity with Ind AS requires management to make estimatcs, judgments and assemptions.
These estimates, judgments and assumptons affect the application of accounting policies and tie reporred amounts of assets and Habilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amoants of revenues and expenses duting the
penind. Application of sccounting palicies that require eritical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financial statements have been disclosed in Mote 23, Accounting estimates could change from perod to perdod. Actual
results could differ from those cstimates, Appropriate changes in estimates are made 2s management becomes aware of changes in
dircumstances sureounding the cstimates. Changes in estimares ase zeflected in the fnancisl statements in the perod in which changes arc
made and, if material, their effeers are disclosed in the nates to the financial statements,

2,3 Critical accounting estimates and judgements

2.3.1 Estimates
4. Property, plant and equipment and Intangible assets
Praperty, plant and equipment and Intangible assets represeat o significant proportion of the asset base of the Company. The charge in tespect
of periodic depreciation/amortisation is derived after determining an estimate of an asset’s cxpeeted useful life and the expeeted sesidual value
wt thie ead wF il life The wselul lives and residual values of Company's assets are determined by management at the time the aesce is acquired
and reviewed periodically, including at sach financial year end. The lves are based on historical experience with similae assets as well as
anticipation of furure events, which may impact theis life, such as changes in technology.

b, Defined henefit plans (gratuity benefits}
The cost of the defined bencfit plans and their present value aze determined using the actuarial valuations which involves making vasious
assumptions that may differ feom actual developments in futuee. For details refer note 29.

23.2 Judgements

Information about judgments made in applying accounting policies that have the most significant effects on the amounts recognized in the
financial statements is included in the following notes

Mate 32 recognition of deferred tax asscts: availability of futuee taxable profit against which tax losses and tax credita carried forward can be




Tastetaria Private Limited
Motes o the financial statements for the year ended 31 March 2018

2.4 Current versus non-current classification

The Company presents agsets and liabilitics in the balance sheet based on currenty’ non-current classification. An asset is treated a8 careent
when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of rading

* Expected to be realised within twelve months after the reporting perod, o

* Cash or cash equivalent unless restricted from being exchanged or used to settle a Tability for at lease twelve months after the reporting
perod

= Al other agsets are classified as non-carrent.

A Hahility is current when:

* Iris expeeted to be settled in noemal operbing cycle

* It is held primarily for the purpose of tading

* Itis due to be settled within twelve months after the reporting pediod, or

* There is no unconditional right to defer the settlement of the liahility for at least twehve months after the repocting pediod

* The Company classifies all other liabilities as non-current.

* Deferred tax assets and Labdlites are classified as non-current assers and labilities,

The operating cycle is the time between the sequisition of assets for processing and their realisation in cash and cash equivalents, The
Compaiy has identified roelve months ag its operating epele.

2.5 Foreign Currency
Transactions and translations
Initial recognition Transactions in foreign currencles are initizlly recorded by the Company at thelr respective functional cOtTency Bpot rates
at the dare the transacton first qualifies for recognition.
Monetary assets and lisbiliies denominated in foreign currencies are translated at the functional currency spot miss of exchange at the
repocting date. The jrains o losses resulting feom such translations are inchaded in net profit/loss in the statement of profit and loss.

Won-monetary assets and non-monetary lisbilities denominated in a foreign currency and measured at fair value are translated at the exchange
rate prevalent at the date when the fair value was determined. Mon-monetary assets and non-monetary linbilitdes denominated in & foreign
currency and mensured at historical cost are translated at the exchange rate peevalent at the date of the transaction.

Transaction gaina or losses realized upon sertlement of foreign currency tansactions are included in determining net profit/loss for the period
in which the transaction is settled. Revenue, expense and cash fAlow items denominated in foreign currencies are teanslated into the selevant
functional currencies uging the exchange rate in effect on the date of the ransacton.

- .‘;;.-’ Lol haplle
..h-l.|.-d _r'..'--lﬁ__,-"



Tastetaria Private Limited
Motes to the financial statements for the year ended 31 March 2018

2.6 Income Taxes
The income tax expense ar credit for the period is the tax payable on the current period's taxable income based an the applicable income tax
rate for cach jurisdiction adjusted by changes in defereed tax assets and Fabilities attributable to temporary differences and to unueed tax
lostes, The cutrent income e charge is calculated on the basis of the tax laws cnacted or substantively enacted at the end of the reporting
period, Management periodically cvaluates positions taken in tax retusns with respect of situation in which applicable tax regulation is subject
to interpretation, It catablishes provisions whete appeopriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income e i provided in full, using the liability methed, on temporary differences arising between the tax bases of assess and
liabilities and their carrying amounts in the standalone financial statements. However, deferred income tax is not aocounted for, if it agses from
initial teeognition of an assee or liability in o transaction other than a business combination that at the time of the transaction affects neither
aceounting profit aor taxable profit (tax loss). Defesred income tax is derermined using tax cates (and lows) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related deferred income tax asset is reslized or the
deferred income tax lahility is sertled.

Dieferred tax asacts are recognized for all deductble temporary differences and unused tax losses only if it is probable that fature faxable
amounts will be available to utilize those temporary differences and losses.

Defereed tax sssets and lbilities are offser when these is o legally enforceable right w0 offscr current rax sssets and labilides and when the
deferred tax balances relate to the same taxation sutherity, Cureent tux assets and tax liabilities are offser where the Company has a legally
enforceable fght o offset and intends cither to sertle on a net basis, or to realize the asset and settle the Hability simultaneously.

Current and defersed tax is rocognized in profit or loss, except to the exsent that it relates to items recognized in other comprehensive income
ar dircetly in equity, In this case, the tax is also recognized in other comprebensive income or directly in equity, eespectively.

2.7 Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost, less accomulated depreciation and impairment, if any. Costs directly attilaitable to acquisition
are capitalized untl the property, plant and cquipment are ready for use, as intended by management.

Advances paid rowards the scquisition of property, plant and equipment outstanding at each balance sheee date is classified as capital advances
and cost of nssots not ready for use at the balance sheet date are disclosed undes capital work- in- progress

The Company depreciates property, plant and cquipment over their estimated useful lives using the straight-line method. The esimated vsefol
lives of asscrs are as follows:

Useful lives estimated by the management in years:

* Fumniture and fixtores 10
* Office equipments 35
* Vehicles 5

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end,

8Py
2

*




Tastetaria Private Limited
Notes to the financial statements for the year ended 31 March 2018

2.8 Intangible assets
Intangible agsets acquired separately are mensured on initial recoguition at cost, Pollowing initial recognition, inmngible asscis are carred ar
cost less any accumulated amottisation and accumulated impairment Josses. The estimarcd uscful life of assets are as follows:

* Franchise fres 30

* Capitalized software costs 6

The useful lives of intangible asscts arc asscsaed as either findte or indefinite.

Intangible asscts with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intengible assct may be impaired. The amortisation period and the smortisation method for an intangible asset with 4 finite uaeful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattemn of consumption of Fature
economic benefits embodied in the asset are considered b modify the amortisaton period or method, as appropriate, and are treated as
changes in accounting cstimaces. The amortisation expense on infngible assets with finite lives is recognized in the statement of peofit and loss
unless such expendituse forms past of caerying value of another agser

Gains or Josses arising from de-recognition of an intangible assct are measuzed a5 the difference between the net disposal procesds and the
carrying ameunt of the asset and ase recognized in the staternent of profit o loss when the asset is derecognized.

2.9 Leases
Leases under which the Company assumes substantially all the dsks and reomrds of ownership are chissified as finance leases. When acquired,
such assets are capitalized at fair value or present value of the minimum lease payments at the incoption of the lease, whichever is lower. Lease
payments under operating leases are charged to smrement of profit or loss on steaight line basis over the perdod of the lease, unless the
payments are stractured to increase in line with expected peneral inflation to compensate for the lessor's expected inflationary cost increases.

2,10 Borrowing costs
Boreowing costs direcdy attriburable to the acquisition, construetion or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised ag part of the cost of the asser. All other borrowing coats are expensed in the perod
in which they occur. Borrowing costs consisr of inteeest and other costs that an cotity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded os an adjustment eo the borrowing costs,




Tastetaria Private Limited
MNotes to the fnancial statements for the year ended 31 March 2018

2.1 Impairment
a Financial assets
Financial assets (other than at fair value) The Company assesses at cach dare of balance sheet whether a financial asset or a group of
financial assets s impaired. Ind AS 109 (Financial Instruments’) sequizes expeeted credit losses to be measured themuigh a loss Itlluv.umr:. '.Thn
Company recognizes lifetime expected losses for all contract assets and / or all trade receivables that do not constimte a financing transaction.
ot all other fnancial assets, expected credit losses are measurcd at an amount equal to the 12-month apected coedit losses or at an amount
equal to the life time expected credit losses if the credit fick on the financial asser ks increased significantly gince inital recognition. The
Company provides for impairment upon the occurrence of the triggedng event

b Mon-financial assets

(i) Tntangible asscts and property, plant and equipment

‘Ihe Company assesses, at each reporting date, whether there is an indication that an assct may be impaired. T any fodication exiats, os whea
annual impaitment testing for an asset is required, the Company estimates the asset’s recoverlle amount. An asset’s recovessble amount is the
higher of an asset’s or cash-generating unit's (CGU) faie value loss costs of disposal and its value in use. Recoverable amount is derermined for
an individual asset, unless the asset does not generate cush inflows that are largely independent of those feom other assets or groups of assets.
When the eatrying amount of an asset or CGU exceeds its recoverable amount, the assct is considered impaired and is written down to its
recoverable amount.

Intangible assets and property, plant and equipment are evaluated for secovenability whenever events ar changes in circumstances indicate that
theie eazrying amounts may not be recoverable. For the purpose of impaierment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is deteemined on an individual asset basis unless the aseet docs not gencrate cash fows that are laxpely
independent of those from other assets. Tn such cases, the recoverable amount is decermined for the CGU to which the assct belongs.

1f such assets are considesed to be impaired, the impaiement to be recognized in the statement of profit and loss is measwred by the amount by
which the carrying value of the asscts exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the starement
of profit and loss if there has been a change in the estimates used to determine the recoverable amount. The cartying amoant of the asset is
increased to its revised secoverable amount, provided that this ameunt dees not exeeed the careying amount that would have been detetmined
(nee of any accumulated amortzation or depreciation) had ao impaiement loss been recognized for the asset in prior years,

2.12 Provisions & Contingent lability
A provision is recogmized if, 45 2 result of 2 past evene, the Company lns o present legal or construcave obligation that is reasonably estimable,
an it is probalibe that an outflow of cconomic benefits will be requited to setile the obligation. IF the effect of fime value of moncy is mareral,
Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current matket assessments of the time
value of mongy and the risks specific to the liability.

2,13 Financiul instruments
2.13.1 Initial recogmition
The Company recognizes fnuneial agsets and financinl liabilises when it becomes a party to the contractual provisions of the instrument, All
financial asscts and linhbilities are recopmized 3¢ farr vabee on inital recogpition, exeept for trade reecivables which are initially measured at
transacion price. Transaction costs that are directly attributable to the acquisition or issue of financial asscts and fnancial liabilitics, that are
not at fair value through profit or loss, are added 1w the fair value on initial recognition.

2.13.2 Subsequent measurement

Mon-derivative financial ingtruments

(i} Financial assets carried at amortised cost

A financial asget i subseguently meagored at amortised cost if it is held within 2 business model whose olbjective is to hold the asset in order to
collect contracoral cash flows and the conteactual terms of the financial asset give nse on specified dates to cash flows that are solely payments
of principal and interest on the principal amount cutstanding,

(i) Financial assets at fair value through other comprehensive income

A financial assee is subsequently measured at faic value through other comprchensive income i it s held within 5 business moedel whose
objective is achieved by both collecting contractual cash flows and selling financial assers and the contraciual terms of the fnancial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount otstanding, The Company has
made an irrevecable clection for is nvestments which are classified s equity instruments to present the subsequent changes in fair value in
other comprehensive income based on its business model. Futther, in eases where the Company bas made an irrevocable clection based on its
business model, for its investments which are classified as equity instruments, the subsequent changes in fic value are recopnized in other
comprehensive income.

(it} Financial assets at fair value throogh profit or loas
A financial asser which i not classified in any of the ahove categorics are subsequently fir valued through peofit or loss.




Tastetaria Private Limited
MNotes to the financial statements for the year ended 31 Mareh 2018

(i¥) Financial Labilities
Financial lisbilities wre subsequently earried at amortived cost using the effecrive interest method, for trade and other payables matusing within
on year from the balance sheet date, the earrying amounts approximate fair value due to the short matusity of these instruments,

(¥) Derecognition

A financial assct {or, where applicable, a pact of & financial asset or pact of a group of similar financial assots) is primanily derccognized e,
removed from the Company's balance sheet) when:

* The rights to receive cash flows from the asset have cxpired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the recebved cash flows in
Full without materal delay to a thisd party under a ‘pass-through® arrangement; and cither {a) the Company has teansfeered substantially all the
risks and rewards of the asser, or (1) the Company has neither ttansferred nor retined substantially all the tisks and rewards of the asset, but
las rrangferned control of the asser.

When the Company has transfered its rights to receive cash flows from an asset or has coteeed into o pass-through arrangement, it evaluaces if
and to what cxtent it has retained the risks and rewards of ownership. When it has neither transferred nor retzined substantally all of the rsks
and eewards of the assct, nor transfeered control of the assct, the Company continues to recognize the tansfereed asset to the extent of the
Company's continuing involvement. In that case, the Company also recopnizes an associated liability. The transferred asset 2nd the sssodiated
liability are measured on o basis that reflects the dghes and obligations that the Company has reizined,

Canfinuing involvement that takes the form of & guarantee over the tansferred asset is measured at the lower of the origingl catrying amount
aof the aseet and the maximum smount of eonsideradon that the Company could be requised o repay,

2,14 Fair value of financial instruments
Fair walue hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the financial srarements arc categosized within the fair value hisrarchy,
described as follows, based on the lowest level input that is significant to the faie value measurement as 2 whole:
Level 1 — Cuoted {unadjusted) market prices in active markets for identieal assets or Habilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indiecetly
obeervable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fir value measurement is unobservable
Vor assets and Linbilitics that are secognized in the financial statements on o recurdng basis, the Compuny detcrmines whether transfers have
oceureed between levels in the hierarchy by se-ussessing eategodation (based on the lowest level input that is significant to the fair value
measweement 45 ¢ whole) af the end of each reparting perind.

2,15 Earnlugs per equity share
Basic eamnings per equity shaee is computed by dividing the net profie/ (loss) attributable to the equity halders of the Company by the weigheed
avenyge aumbee of equity shares outstanding during the pedod. Diluted eamings per equity share is computed by dividing e net profit/ {loss)
attributable to the equity holdess of the Company by the weighted average number of equity shares considered for deriving basic carmings pes
equity share and also the weighted sverage aumber of equity shares that could have Been issusd upon conversion of all dilutive porential cquity

shares,

2.16 Employee benefits

Short-term employee benefits

2.16.1 Gratuity & Provident Fund

The Company provides for geatuity, for employees as per the payment of Gratity Act, 1972, Employees who are in continuous service for &
pesind of 5 yeass are eligible for gratuity. The amoont of gratuity payeble on retirement/ termination is the employees last drawn basic salary
per month computed proportionately for 15 days salaey multiplied for the number of years of service,

The Company recognizes the net obligation of a defined benefit plan in its balance sheet as sn asset or linbility, Gains nnd losses through re-
measutements of the net defined benefit linhility /{asset) are recopnived in nther comprehensive income, if any.

2.16.2 Compensated absences

Aecumulated feave, which s expected to be utilized within the aexe 12 months, is treated as short-term employee benefits, The Company
measures the expected cost of such absences as the additional ameount that it expects to pay a5 a reselt of the unused entitlement that has
accumulated at the reporting date. The Company preseats the entire accumulated leave s a current Eability in the balance sheer, sinee it does
not have an unconditional right to defer its sestlement for 12 months after dhe reporting date.

2.16.3 Defined contribution plan
Coatiibutions under Defined Contribution Flans payable in keeping with the related sehemes are secognized 13 expenses for the perod in
which the employee has rendered the service,
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2.17 Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shoxt-term deposits with an original mamrity of theee
montha or less, which are subject to an insignificant tisk of changes in value.
For the purpose of statement of cash flows, cash and cash equivalents consist of cash and cheque at hand and eash and deposit with bank.

2.18 Standards issued but not yet effective
Amendments to Ind AS 21 - On 28 March 2018, Ministry of Corporate Affaizs (MCA) has notified Companies (Indian Accounting
Standard) Amendment Rules, 2018.

The rules notified Appendix B of Ind AS 21 — which clarifies the date of the transaction for the puspose of determining the exchange rate to
use on initial recognition of the related asset, expense or income, when an entity has received o paid advance consideration in a forclgn
currency. The amendment will come into force from April 1, 2018, The Company has evaluated the effect of this on the financial statements
and the impact is not matesial.

Ind AS 115 — Revenue from Contracts with customers: On March 28, 2018, Ministry of Corporate Affalrs ("MCA") has notified the
Ind AS 115, Revenue fram Contract with Customers. The core principle of the acw standard is that an entity ghould recognize revenue to
depict the tnsfer of promised goods or seeviees to customens in an amount that teflects the consideration to which the entity expects to be
entifled in exchange for those goods of services. Fusther the new standard requires enhanced disclosures about the namre, amount, Hming and
uncertainty of rovenue and cash flows ardsing from the entity’s contracts with customers. The effective date for adoption of Tnd AS 115 i
financial periods beginning on or aftee Aprl 1, 2018,

Dwuring the year the Company has no revenue to repost and hence there i3 no potential impact of adoption of Ind AS 115 on accounting
policies followed in its financial statements.
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3 Property, plant and equipment
[Refer accounting policy Note No. 2.7]

Oiffice Furniture Vehicles Total
equipments and fixiures

Gross carrying amount

Balance as at 15 September 2016 g - . .
Additons ; = 3 "
Disposal 5 = x .
Balance as at 31 March 2017 g : - z

Additions 8,688,992 6,52,141 23 45,073 38,86,206
Disposals - 4
Balance as at as at 31 March 2018 8,588,992 6,52,141 23,445,073 38,586,206

Accumulated depreciation

Balance as at 15 September 2016 - - . =
Depreciation chagge for the period - a 2 g
Disposals . . . 2
Balance as at 31 March 2017 f = % %

Depreciation charge for the year 1,290,135 16,267 1,11,086 2,56,468
Dispasals ¥ k- % m
Cloging accumulated depreciation as at 31 March 2018 1,29,135 16,267 1,11.086 256,488

Met book value as at 31 March 2017 e z
Net book value as at 31 March 2018 759,857  6,35,874 22,33,987 36,29,718

Capital work-in-progress as at 31 March 2017 %
Capital work-in-progress as at 31 March 2018 15,52,925

Mote:
1. As at 31 March 2018, Vehicles are given as a security for loans taken from banks. (Refer note 12).
2, Capital work-in-progress includes the following overheads: Salaries and Bonus Rs. 822,125 (Previous year: Rs Mil), Travelling

and conveyance Rs. 78,658 (Previous year: Rs Nil) and Legal and professional chacges R, 652,142 (Previous year: Rs Nil),

Fff;.% .‘ :
%

*
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4 Intangible assets
[Refer accounting policy Note No. 2.8]

IntmEbll: assets
Franchise fees Computer software Total

Gross catrying amount

Balance as at 15 September 2016 “ - .
Additions = = .
Dispasal ; s .

Balance as at 31 March 2017 & i =

Additions 3,63,07,800 1,33,975 3,64,41,775
Disposals »

Balance as at as at 31 March 2018 3,63,07,800 1,33,975 _3,64,41,775

Accumulated amortisation / impairment

Balance as at 15 September 2016 - - -
Amortisation charge for the period = # .
Disposals < . 2

Balance as at 31 March 2017 . T 2

Amortisation charge for the year 11,00,136 16,823 11,16,959
Disposals #

Closing accumulated amortisation 11,00,136 16,523 11,16,959

Met book value as at 31 March 2017 g =
Net book value as at 31 Macch 2018 3,52,07,664 1,17,152 3,53,24,816
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5 Loans and deposits
[Refer accounting policy Note No. 2.13]

WNon-current Current
Particulars As at As at As at As at
31 March 2018 31 March 2017 31 Maech 20018 31 Macch 2017
(Unsecured considered good, unless
otherwise stated)
Security deposits 2,82,500 - 51,02,750
2,82,500 = 51,02,750
Other non-current asgets
(unsecured, considered good)
Particulars As at As at
3 March 2018 31 Macch 2017
Capital advances 69,96,697 ~
69,964,697 -
Investments
[Refer accounting policy Note No. 2.13]
Particulars As at As at
31 Maech 2018 31 March 2017
Investment in mumal fund
Quoted:-
{Carried at fair value through profit and loss)
Mutual funds
2,847 units of - SBI Premier Liquid Fund - Regulaz Plan - 77,33,059 .
Growth
77,33,059 =
Aggregate book value of quoted investments 71,33,059 4
Agpregate market value of quoted investments 77,33,069 :
Cash and cash equivalents
[Refer accounting policy Note No. 2.17]
Particulars - As at As at
31 March 2018 31 March 2017
Balances with banks
- On current accounts 4,87,016 5,00,000
- Deposit accounts (Original maturity upto 3 months) 1,08,00,000 .
Cash on hand 5,231 =
1,12,92,247 5,00,000
Other current assets
Particulars Asat As at
31 March 2018 31 March 2017
Advanees recoverable in cash or kind 12,934 5
41,580,553 5

Balance with government authosities

41,93.487
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10 Equity share capital

As at 31 Macch 2018 As at 31 March 2017
Equity shares Equity shares
Numbers Amount in Rs Numbers Amount in Rs
Authotised share capiral 1,00,00,000 10,00,00,000 50,000 5,00,000
1,00,00,000 10,00,00,000 50,000 5,00,000

As at 31 March 2018

As at 31 March 2017

Equity shares

Equity shares

Tssued equity share capital
Numbets Amount in Rs MNumbers  Amount in Rs

Equity shares of T 10 each issued,

11 id
gubscribed and fully pai 1,00,00,000

1,00,00,000

10,00,00,000 50,000 5,00,000
10,00,00,000 50,000 500,000

Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10/- per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by
the Board of Directoss is subject to the approval of the shareholdess in the ensuing Anaual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.

During the year the Company has raised money in two tranches by issuing rights to the equity shares of the Company.
The Company has raised Rs. 49,500,000 and and Rs. 50,000,000 from Dhunseri Petrochem Limited (Holding
Company) in Tranche 1 and Tranche 2. The allocation of such shares was completed on 4 May 2017 and 9 November
2017 respectively.

Details of sharcholders holding more than 5% of the shates in the Company

As at 31 March 2018 As at 31 March 2017
Name of the shareholders Numbers % of holding Numbers %% of holding
Dhunsed Peteochem Limited 1,00,00,000 100.00% 49,800 99.60%

As per records of the Company and other declarations received from shareholders, the above shareholding represents
both legal and beneficial cwnerships of shares.

As at 31 March 2018 As at 31 March 2017
Shartes held by holding company MNumbets  Amount in Rs Numbers  Amount in Rs
Dhunseri Petrochem Limited 1,00,00,000  10,00,00,000 49,800 4,98,000
1,00,00,000  10,00,00,000 49,800 4,08,000
EEEEEEESS S
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11 Other equity
Particulara Asar Apat
S March 2018 31 March 2017
Betained carnings
Opening balanee (35,570) 3
Loss for the year (3,68,10,766) (35,570
Closing balance (3,68,46,336) (35,5700
Total other equity (3,68,46,336) (35,570}
Retained earnings

The cumulative grin or loss arising from the operations which is retained by the Company is recognized and accumudated under the heading of retained earnings. At the end of the
year, the profitt{loss) after tax is transferred from the statement of profit and loss to the retained eamings sccount,

12 Borrowings Mon-current
[Refor accounting policy Nowe No. 2.13]
Aw at As at
M March 2008 31 March 2017
Secured
Bormowings 14,65,228
14,65,228 -

Mote: Dietails of security, repayment and interest on borrowings (Including carrent

ities of borrowings:

Borsowings represent vehicle loan taken from ICICI Bank om 3 January 2018 amounting to Re 1,978,599 (Previcus year Ma, Nil) repayable In 48 equal monthly installments
commencing from 1 Febouary 2018 The loan carries on interest mte of B01%, The borowing is secuged by Froperty, plant and equipment of the Company (mefer note 3 for details),

13 Ovher financial labilities

[Refer accountiog policy Note No. 213] MNan-cument Current
Partculars As at Awat As at Aa at
31 March 2018 31 March 2017 3 March 20018 31 March 2047
Cuzrent mamrities of kayg-term borowings = 442,926 -
Capital ereditors BR,1T 413 - - =
Other payables - - 2,67,788 35510
B4,17,413 - 7.10,714 35,570
14 Provisiona
[Refer mnwnﬁn,!puﬂqrﬂnu Mo, 2.18] Moa-carrent Currcat
Particulars As at As at Anat Anat
31 March 2018 31 Mareh 2017 31 March 2018 31 March 2017
Provisions for employee benefit
Crraguity {relfer wote 259 2,55,600 - 622 -
Leave benefits 4,958,154 z 1,021
750,754 » 11,643 i
15 Trade Payables
Particulars As at As at
31 March 2018 31 March 2017
“Trade payables 743,277
743,277 -
16 Oither enrrent labilities
Anat As at
3 March 2018 31 March 2017
Statutory dues papable 4,585,506 s
4,55,506
'P
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17

19

Other income s
Particulars For the yearended  For the period from
31 March 2018 15 September 2016
to 31 March 2017
Changes in fair value of investment designared ar FVTPL 2,053,310 =
Profit on sale of investments designated at FVTPL 7,33,059 -
9,36,569 -
18 Employee benefit expenses [Refer accounting policy Note No. 2.16]
Particulars For the year ended  For the period from
31 March 2018 15 September 2016
to 31 March 2017
Salaries and bonus 1,80,96,150 -
Gratuity 2,566,222 .
Contributions to provident fund 7,93,445 -
Sraff welfare expenses 3,99,588
1,95,45,405 -
Depreciation and amaortisation expense [Refer accounting policy Note No. 2.7 and 2.8] o
Particulars For the year ended For the period from
31 March 2018 15 September 2016
to 31 March 2017
Diepreciation of property, plant and equipment 2,506,488
Amortisation of intangible assers 11,16,959 -
13,73,447 :
Finance costs
Particulars For the year ended For the period from
31 March 2013 15 September 2016
to 31 March 2017
Interest expenses 38,019 -
Interest expense on instruments measured at amortised cost &,60,919
6,799,838 -
Oiher expenses
Particulars For the year ended  For the period from
31 March 2018 15 September 2016
to 31 March 2017
Subeontracting chazpes 234,50 1
Testing and inspection charges 1,44,580 F
Postage and telephone 2,65,720 R
Poarer and fuel 7,534,330
Travelling and conveyance B4,61,008 -
Insurance 1,009,658
Rent 6,060,703
Repairs and maintenance 545,714
Printing and stationery 3,28,554
Bank charges 59,947 -
Legal and professional charges 40,49,358 28,670
Auditor's remuneration 4,13,000 6,900
Miscellancous expenses 1,15,363 T
1,61,28,445 35,570
Auditor's remuneration
As auditor:
Audit fee 3,50,000 6,000
Reimbursement of expenses {including applicable taxes) 63,000 200
4,13,000 6,900
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22 Contingent Habilities and conumitments (1o the extent not provided for)

27

The Company has no continpent Esbadities 10 report a5 ca 31 Mareh 2018 and 31 March 2017,
The Company has open capital commitenents 23 oa 31 March 2018 amcunsing o Rs 17,987,972 (Previous year: Tts M)

Segmenta

An opecating segment Is 8 component of the Company that engages in business activities from which it may cam mevenses and incur expenses and for which diserete fnancial information i
available. 'The operating segeents’ aperating results are reviewed by the Chief Operating Declsion Maker (Do of Directoss) to make decisions abaur resousces o be allacased 1o the
eegments and assess theie peefosmance. The Company's business sctivities Rl witlin one component {namely, "trading and manufncturing of foods and bevesages™). Accordingly, sepamee
diacloaures per the moizements of Tnd AS 108, Operating Segments, ace not considered necessary. The Company opesates oaly in India, Hence no disclosure is considesed necessary,

Inforraation about major customers:
‘The Company has exmed no eeveaur during the financial year (Previous year Bs Nill. Hence there an: no majue customers ta repart.

Operating leases
[Refer accounting policy Note Mo, 2.9]
The Company is also ebligated vader eancellable lene o premises which are renewsble ot the option of both the leseor and lessee. Total reaml expense under canceliable aperiting leases

amounted to Is 275,639 (previous yeas Rs Bilj,

‘The Company was obinted urder noa-cancellable opemting lesses for an office premise. Towl reutal expense uader non-cancellable opecating leases smounted 1o Ts 391,064 (previows pesc
Tis BNil). Futuse minimum lease payments under non-cancellable operating beases nre a3 follows:

The Future minimur lease senal payalids under non-cancellable sperting leases in agnijgte ace as follows:

Particulars Asal As at
31 March !_ﬂ!!- 31 March 2017
Moe later than 1 year B,61,750 =
Laeer than 1 pear and nodt bater than 5 yeacs 30,590,606 -
Later than 5 yeans - -

Daee to Micro, Small and Medium Enterprises
The Ministry of Miceo, Small and Medium Enterprises hes issued an offics memorandum dated 26 Auguse 2008 which recemmends that the Micro and Small Enterpeises shoukd menion in

theiz correepondence with its cusremens the Enteeg ts Memagandum Mumber s allocated after filing of the Memorandum in aceordance with the “Micro, Small and Medium Enterpeines
Dievelopement Act, 2006" (the Act). Accordingly, the discloaure in respoct of the amaunts payable to such enterprises as at 31 March 2018 has been made in the financial seements based on
information eeceived and avaitable with the Company. Purthee in view of the Management, the impact of interest, i any, that may be payable in accontance with the provisions of the Aet i
not expected  be matenial. The Company daes not have any dues to miceo oc small enterprises a3 at 31 Masch 2008 zed 31 Masch 2017.

Expenditure on Corporate Social Responsibility sctivities
Since the Company does not mect the criteda specificd in Section 135 of the Companics Act, 2013, the Company is not requiced o spend any amount on activities sekated to corporate soial
rcesponsibility Bor the year ended 31 Macch 2018 and 31 Masch 2017,

Eaming per share (EP5)
[Refer accounting policy Note Mo, 2.15]

“The fillowing reficees the income and share data wsed in the basic and diluted EP'S computationss

For the year ended  For the period from 15

31 March 2018 September 2016

1o 31 March 2017

a) Loks afver tax (3,88, 1, 768) (35,570)
b) Loss mitributable 10 equity sharcholders (3,68,10,T65) (35,570
¢} Weighted average number of Equity Shares outstanding during the year 65,11,370 27,123
d) Mominal value of sharea (in T) 10 0
¢} Enrnings per share- Basic and diluted {in T) {3.65) (1313
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28 Related partiea dlscloaures
{} Mames of related partles and description of relaticnsbhip:

A Bnterprises and individuals who exercise contoof
Ulttmste holding company

B Subetdiarics and associares
Eubsidiary company snd seocinbz

D. Key manigement persamnel

(i) Related party transactions:

Dhunesri Petrochem Lisdied

The Company has no sabsidizries and associates to repost

Theee are no transactions with key mansgeral peesonnel

o
Farticulars Tar the year coded  For the period from 13
’ 31 March 2048 September 2016
to 31 March 2017
Issue of equity shares
Dhsnseri Pelrochem Limited 9,95,00,000 4,598,000
Chandra Komar Dhanuka * 1,000
Mrgank Dhanuka 1,000
Expenses Incarred on behall of the Company
Dhwnaed Petrochem Limited 11,18,118 28,570
Repayment of expenses incurred on behalf of the Company
Chunsen Petoochem Limired 8,719,000
(ify Amounts outetanding as st the balance gheet dage:
Panticulars Asat As st
31 March 2018 31 March 2017

Other Ananolal Habilities (Other payables)
Dhunser Petrochem Limited

267,788 28,670
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29 Gratuity

[Refer accounting policy Mote Mo, 2.16]

Grawity Plan :
Granity is payable to all eligible employees of the Company as per the provisions of the Payment of Gratity Act, 1972 or as per the Company's scheme, whichever is

1 The following table sets out movement in defined benefits liability and the amount recognized in the financial statements:

Particulam As at Awat
31 March 2018 3 March 2017
Granity provision 2,56,222
Total 256,222 =
2 Service coat
Particulars For the year ended  For the period from 15
3 March 2018 September 2016
to 31 March 2017
Current Service Cost 2,56,222
256,222
3 C.Imnﬁ\: in benelfit obﬂglﬂon
Partieal As at Apat
3 March 208 31 March 2017
Pregent value of oblipaton as at the beginmng of the penod s =
Service Cose 2,56,222
Present valus of obligation s at the end of the penod 2,56,222 g
4, Amount recognized in balance shect
Particulars As at As at
31 March 2018 31 March 2017
“Present Value of the obligition at end 2,506,222
Faie value of plan assers -
Unfunded Lisbility/provision in Balance Sheer 2,56,222
5. Expense recognized in profit or loss
Particulars For the year ended For the period from 15
3 March 2018 September 2016
to 31 March 2007
Current Service Cost 2,56,222 =
256,222 T
6. The principal assumptions used in determining gratuity obligations are shown below:
Particulams For the year ended  For the period from 15
31 March 2018 September 2016
to 31 March 2017
Discount cito 7%
Future salary increascs 7.00 % =
7. The following payments are expected contributions to the defined benefit plan in future years
Within the next 12 months {next anmal reporting pedod) 4,209,010 -
8. A quantitative sensitivity analysis for significant assumption as at 31 March 2018 is as showa below:
2018 - 2m7
Parnioalars Discount rate  Puture salary Discount rate  Future salary increases
increases
Sensitivity analysis
0,50 % increase {17,408} 19,012 - -
0.50 % decrease 18972 (17,601} = -

9, Maturity profile of defined benefit obligation:

Year Amount

Dol Year 622

1to2 Year 259

2103 Yeur 1,214

e, 3o 4 Year 3,965
4 to 5 Year 4,335

5to 6 Year 6,215

6 Year onwards 2,345,002
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30 Financial instruments - fair value measnrement and risk management

Al

[Refer accounting policy Mote Mo, 2,13 and 2.14]
Accounting classification and fair value ; : )
“Tive following table shows the carrying amounits and fair valoes of Anancial sssets and financial liahilities, incleding theis levels in the Fir value hierrchy,

Carrying amount | Fair valoe |
Particulars Asat Anat Asat As ot
21 March 2018] 31 March 2007 31 March 2018 31 Masch 2017
Financial asseta: mezsured
Cash and cash equivabents 1,12.92,247 5,00,000 -
Loans and deposits 53,085,250 - - -
Fi jal assets: meagured
Investment 77,533,059 " 77,343,059
[Total 2,44,10,556 5,00,000 77,33,059 -
Financial labilities: measured at amortised cost
Horrowings (including cusrent mamritics) 10,048,154 i = -
Trade payables 743277 i - v
Cither financial Babilites 1,B5,201 35,570 = -
Total 1,17,36,632 35,570 . :

The management has asscssed thae fair value of cash and cash equivalents, loans, boteowings, trade papalibes, loans and other finarscizl liabilities approximate their
carnying amounts.

Measarement of fair values

The section explaing the judgment and estimates made in detesmining the fair values of the fimancial inscroments that ase:
a) pecngnized and mexsured at faie value

b} measured at amactised cose and for which fair vahses are disclosed in the linancial statements,

“The management has assessed that Investment in mutual fund can be clssified as Level 1 sinos these investments have quoted price snd is vileed at closing price a3 on

Financial risk management

‘Ihe Company has exposure to the following risks arising from financial instruments:

- bioquidity risk

= makey risk

Risk management framevwork

The Company’s Banrd of Direetors has ovesal! responsibility for the esmblishment and oversight of the Company’s risk management framework. The Company's risk
manngement policies are cetablished to identify and analyze the risks faced by the Company, to ser appropeiae tigk lmits and conteols and to monitor risks and
adherence ro limirs. Risk management policies and systerms are reviewed regularly to reflecs changes in matket conditions and the Company's activities,

Liquidity risk

Liquidity cisk is the risk that the Company will cncountee difficuly in mesting the obligations associned with its financial Habilities that ace seuled by delivering cach or
snother financial asset. the Company’s approach oo managing liquidiey is to ensure, a8 far a3 possible, that it will have sulficient liquidity to mest its liabilides when they
are due, under both normal and stressed conditions, without incuering unacceptable losses or fsking damage to the Company's reputation.

Maragement monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows, This is penesally carried
out by the Mamyement of the Coupuny i wooosdance with pooctice and Jimits set by the Company. In addition, the Company’s liquidity mensgement policy invalves
peojecting eash flows and considering the level of liguid assets necessary 1o meet these, monitoring balance sheet liguidiey ratios against inteenal and external regulitery
requirerments and maintaining debr financing plans.

Exposure to liquidity rl

The table below provides detsils regarding the undiscounted contractual maturicies of significant fnaneial labilities, The smounts are grass and undiscounted

W at 31 March 201 Canying Face value Less than 1 -3 years 35years More than §
amount year years

Financial liabilicies

Bosrowings (current and aon-current) 19,08,154 19,08,154 4,42,926 14,465,228 z e

Trade paysliles 43,277 743,277 743,277 ¥ ; .

Cither financial babilices 90,85,201 0,85, 34| 267,788 - - 84,17,413
117,306,632 1,17,36,632 14,53,991 14,65,226 : 8,179,413

w at 31 Marc Carping | Face value Teis thand  I-3years 3-8 years Mlore than 5

amount year years

Fimancial liabilitdes

Oither Anancial linbilitics 15,570 15,570 35,570 P e -

35,570 35,570 35,570 - 2 -
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Market risk

Market rick is the risk that changes in market prices, such as foreign exchange rates, interest mtes and equisy prices, which will affeet the Company's income or the value
of its holdings of financial instruments, The objective of market risk management is to manage and conteol market fek exposuses within acoeptable pammetees, while
optimizing the retum.

Currency risk

Majority of the tronsactons entered by the company are denominated in INR. Accordingly the Cornpany does not have sny currency risk.

Interent rae risk

Intesest rate risk s the risk that the future cash fows of a Anancial instrument will fuctuate because of changes in macket intesest rases. The Company's exposue to the
risk of changes in market interest rages relates primarily o it long-term debe obligntions with foating interest rates, The Company docs not aseount for any fixed-rate
financial assers of fnancial Gabilitics at fair value theough peofit of Joss. Thezefore, 3 change in interest rates at the reporting date would not sffect peofic or loss. The
Company does nat have any variable mate instrument to repost.

Price rigk
The Company's expoause to mutwal fends price risk anses from investments held by the Company and classified in the bakance sheet at faie valoe through profit or loss.

The table below summarizes the impact of increases (decresses of the Index on the Company’s equity and profit for the period, The analysis is based on the assumption
that the equity index had increased by 5% or decressed by 5% with all other vacables held constant, and that the Company's equity instrurnents moved in line with the

index.

Particelacs Impact on Profit beforos fax
Mutual funds 31-Mae-18] 3-Mar-17
Increase in NAV by 5% 3,856,653 5
Diecresse in WAV by 5% (3,086,653 -

Profits for the peciod would inceease/deceease 08 a result of gains/losses on motual funds elassified et faie value theough sttement of peofit and lose.

31 Capital Management

The Cormpany sims to manage its capital efficiently so as to saleguard its ability 1o continue a8 going concem and to optimize returns to shareholders.

The capital structuze of the Company ks based on menagement's judgment of the appropriate balance of key elements in order to meet it strategic and day to day need.
We consider the amount of capital in proportion to tisk and manage the capital structuse in light of changes in economic conditions and the fisk characreristics of the
underdying asscts. In order to maintein or adjust the eapital strucrure, the Company may adjust the amount of dividends paid w shareholdess, retoen capital o
sharcholders or issue new shares The Company's policy is to maintain 4 stable and strong capital strocture with a focus on total equity 5o a5 to maintain investor,
creditors and macket confidence and to sustain futuss development and growth of its businees. The Company will ke appropriste steps in order (o malotain, oe if

aecessary adjust, its capisl srrucnure.




Twsteiards Private Limdved
Todes 1o the fnansial slacements for the year ended 31 March 2018

32 Tncame tux
[Refer accounting pelicy Mete Na., 2.6]
:._} M tar gal 4 ba went "Fiﬂ'hﬂl‘-lhﬂl

FPoriiculars

For theyear ended  For (ke perlod from

31 March 2018

15 September 2016
e 31 March 2017

Currerd imeome b chirgs
Dreferred tax

3

Incorvs tug exprase mbd in the atulement of 3m!’rt ar loss

(b} Meconciliatlon of effective tax rate

For l= year ended Far (ke perind lrem

Perficulirs

31 March 2017 15 September 2016

te 31 March 2017

Laoss befare tax {3,68,10,7686) {35 876
Deanestic tax rale 34 61% 6%
Tax using the Company's domestic (e role {1,27,40.206) (123113
Effect of:
Cument yer logses for which no defered tax asset is recognized 1,27 40,206 12311

Incame ek #xpenss

(e} Unrecogmized deferred lax
Defered tx assets bave not been recogrized because it i3 not probabls that fisurs taxelle prafit will be avallsble sgainat which the Company can wie the benefils therefrom:

31-Mar-18 MN-Mar-17
Tining difference Unrecognized Timlng difference Unrecoguized
d'_g_l'arred tmx deferred tax
Diafeered tux lakilities
Ariging out of semperary difference in deprecizble assets BO53,066 (27,90,617) -
[Inreslized prin on investment 203310 {70,365 - -
(A} B1LE6AT6 [28,60,993) -
Daferred lax maseis
Unakbsorbed busipes loas® 314217314 Ll842,682 . -
Unefisorbed depesciation®™ 94,35,513 32,685,977 - -
0 expenses allowsble sgainst tnxabis income in Fulire yeary 14,23,316 A,92,610 - -
{B} 4,50.77,1 43 15601199 -
Met defsrred tnx impact 18 - A} B8 10,76 1,274,206 . -

* The unabscebed business Yoss can be camsed forward onky for a period of B years from the yeer they aries.
## Ungheosbed depreciation does nal et expired,

33 Specified Bank Nate
The detadds of SEMs held and ransected dusing the periad from & Navember 2006 s 30 December 2016, the deraminslion wise SBNs and other notes as per the netification is

given below:
Prrticulars Specified Bank Notea Diher demomination Teial
nailes
Cloaing cash in hand as on 8 Navember 2016 o =
Add: Permilbed receipts =
Less: Prmaitead pryments 4 .
Lems: Amount deposited in bamis - - -
Closing eosh in hnmd as on 30 Decomber 2006 - - .

34 Tha financial statements for the period from 15 Sepsembar 2015 ta 31 March 201 7 were sudited by a firm of Chartered Accounsents other than B3 R.& Co LLP
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