

















Annexure-A to Board's Report

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the period ended on March 31, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

Registration and other details

U]

CIN

U25209WB2020PTC241596

(n

Registration Date

28.11.2020

()

Name of the Company

Dhunseri Poly Films Private Limited

(V)

Category / Sub-Category of the
Company

Company limited by Shares/ Non-govt
Company

V)

Address of the Registered Office and
contact details

"Dhunseri House", 4A, Woodburn Park,
Kolkata-700020
Tel: 491 33 22801950-54

(V1) [Whether listed company No
(VIl) |Name, address and contact details of | Nil
Registrar and Transfer Agent, if any
Il.  Principal Business Activities of the Company
Sl. No. [Name and Description of main o
% to total turnover of the
Products / Services NIC Code of the Product / Service ?
Company
1 |Manufacture of BOPET Films 22201 Nil*
*The Company has not yet started its manufacturing activity.
n.  Particulars of Holding, Subsidiary and Associate Companies
Holding / (% of
N f C Applicable
SI No. ame of Lompany Address of Company CIN / GLN Subsidiary / |shares pp.
R Section
Associate |held
"Dhunseri House", 4A, Woodburn Park, .
1 |Dhunseri Ventures Limited L15492WB1916PLC002697 Holding 100 2(46)

Kolkata-700020




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of Shareholders

No of Shares held at the beginning of the period
[As on November 28, 2020]

No of Shares held at the end of the period
[As on March 31, 2021]

Demat Physical

Total

% of Total Shares

Demat

Physical

Total

% of Total Shares

% change
during the
period

A. Promoters

(1) Indian

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

)
d) Bodies Corp.
e) Banks/Fi

- 10000

10000

100.00

- 15410000

15410000

100.00

f) Any other

Sub-total (A)(1)

- 10000

10000

100.00

- 15410000

15410000

100.00

(2) Foreign

a) NRIs - Individuals

b) Other - Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other

Sub-total (A)(2)

Total shareholding of Promoter (A)=(A)(1)+(A)(2)

- 15410000

15410000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c)Central Govt

d) State Govt(s)
e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital Funds

i) Others (specify)

Sub-total(B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

i) Overseas

b) Individuals

i) Individual shareholders holding nominal share
capital upto ¥ 1 lakh

ii) Individual shareholders holding nominal share
capital in excess of %1 lakh

c) Others (Specify)

Sub-total(B)(2):-

Total Public Shareholding (B)=(B)(1)+ (B)(2)

C. Shares held by Custodian for GDRs & ADRs

Grand Total (A+B+C)

- 10000

10000

100.00

- 15410000

15410000

100.00

0.00

NOTE: 1. The Company has been incorporated w.e.f. November 28, 2020. Accordingly, the details are provided for the period November 28, 2020 to March 31, 2021.

2. The Authorised Share Capital of the Company was increased from Rs. 10,00,000/- to Rs 7,50,00,000/- and further Rs. 20,00,00,000/- during the period under review.

3. The Paid up capital of the Company was increased from Rs.10,000/- to Rs.1,54,10,000/- vide right issue from time to time during the period under review.




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

ii) Shareholding of Promoters-

Shareholding at the beginning of the period
[As on November 28, 2020]

Shareholding at the end of the period
[As on March 31, 2021]

% change in
share holding

SI. No. |Shareholder's Name % of total % of Shares % of Shares durine th
No. of ) Pledged / % of total Shares Pledged / uring the
Shares of the No. of Shares period
Shares encumbered to of the Company | encumbered to
Company
total shares total shares
1 DHUNSERI VENTURES LIMITED 9999 99.,99999 - 15409999 99.99999 - 0.00000
2 ARUNA DHANUKA 1 0.00001 - 1 0.00001 - 0.00000

Dhunseri Ventures Limited is represented by Mr. Chandra Kumar Dhanuka, Executive Chairman of the Company.




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

iii) Change in Promoters’ Shareholding

Shareholding at the beginning of the period
(28-11-2020)/end of the period

Cumulative Shareholding during the
period (28-11-2020 to 31-03-2021)

I 1-03-2021
S Shareholder's Name (31-03-2021)
No. % of total
No. of shares shares of the No. of shares shares of the
company
1 |Dhunseri Ventures Limited
At the beginning of the period -28.11.2020 0 0
As on 03.12.2020-Allotment to Subscriber to MOA 9,999 99.99999 49,800 99.99999
As on 16.12.2020- Allotment vide Right issue 10,00,000 99.99999 10,09,999 99.99999
As on 29.12.2020- Allotment vide Right issue 90,00,000 99.99999 1,00,09,999 99.99999
As on 04.01.2021- Allotment vide Right issue 22,00,000 99.99999 1,22,09,999 99.99999
As on 03.03.2021- Allotment vide Right issue 32,00,000 99.99999 1,54,09,999 99.99999
At the end of the period - 31.03.2021 1,54,09,999 99.99999
2 |Mrs. Aruna Dhanuka*
At the beginning of the period -28.11.2020 0 0
1 0.00001 1 0.00001
As on 03.12.2020-Allotment to Subscriber to MOA
At the end of the period - 31.03.2021 1 0.00001

*Mrs. Aruna Dhanuka holds one share as a nominee of Dhunseri Ventures Limited to comply with the requirements of minimum number of members as
per Section 187 of the Companies Act, 2013.




IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of GDRs and ADRs):

Cumulative Shareholding
during the period
(28-11-2020 to 31-03-2021)

Shareholding at the beginning of the period
(28-11-2020)/end of the period (31-03-2021)

SIN N
° ame % of total % of total

Increase/Decrease

No. of shares shares of the . / ) No. of shares| shares of the
in shareholding
company company

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as Percentage of Total Equity)

v) Shareholding of Directors and Key Managerial Personnel

Cumulative Shareholding
during the period
(28-11-2020 to 31-03-2021)

Shareholding at the beginning of the period
(28-11-2020)/end of the period (31-03-2021)

SI.No. Name % of total % of total
shares Increase/Decrease shares
No. of Shares No. of Shares
of the in sharehlding of the
Company Company

A. | Directors

NIL

B. |Key Managerial

NIL




V. Indebtedness

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Rs. in Lakhs
Secu-red Loans. Unsecured Loans Deposits Total
excluding deposits

Indebtedness at the beginning of the period
(28-11-2020)
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL NIL NIL NIL
Change in Indebtedness during the period
- Addition NIL NIL NIL NIL
- Reduction NIL NIL NIL NIL
- Exchange Difference NIL NIL NIL NIL
Net Change NIL NIL NIL NIL
Indebtedness at the end of the period (31-03
2021)
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL NIL NIL NIL




VI. Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

The Company has no Managing Director, Whole-time Directors and/or Manager:

B. Remuneration to other directors:

No director of the Company is paid remuneration.

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

No Key Managerial Personnel of the Company is paid remuneration.

VII. Penalties/ Punishment / Compounding of Offences:

No penalties/punishment/compounding of offences were levied under the Companies Act, 2013.




BSR& Co. LLP

Charterad Accountants
BSR&Co.LLP Telephone: +91 33 4035 4200
Godrej Waterside, Unit No. 603 Fax; +91 .33 4035 4285

6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700081

INDEPENDENT AUDITORS’ REPORT
To the Members of Dhunseri Poly Films Private Limited

Report on the Audit of the Financinl Statements

Opinion

We have audited the financial statements of Dhunseri Poly Films Private Limited (“the Company”), which
comprise the Balance Sheet as at 31 March 2021, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the period 28
November 2020 to 31 March 2021, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the financial
staternents™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (*Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
Indig, of the state of affairs of the Company as at 31 March 2021, and loss and other comprehensive income,
changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor ’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with thesge
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s board of director’s report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistemt with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based

s Reglatersd Office;

14th Floor, Central B Wing and North C Wing,
MescD iT Park 4, Nesco Cenler, Veslem Express
Higtway, Goregaocn {East), Mumbai - 400063

B S R & Co. {a parineramip firm with Regisiration No, BAB1223) converled inio B 8 RLE Co. LLP Y52,
(a Limitod Lib#dy Parinership ik LLP Registiatiors Wo. AAB-8151) with alfact fram October 14. 2043
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on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other imregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate imternal financial controls that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of uscrs taken on the basis of these financial statements.

As part of an audit in accordanee with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial statements made by the Management and Board of Directors.




B SR &Co. LLP

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists refated to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concemn. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our concfusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overal] presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inciuding any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communiicate with them al} relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

!.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in tarms of section 143 (11} of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid finaneial statements comply with the Ind AS specified under section
133 of the Act.

On the basis of the writlen representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act..

With respect to the adequacy of the intema} financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
*“Annexure B”.
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g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the besi of our
information and according to the explanations given to us:

i. The Company has does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

3. Withrespect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the Company has not paid
any remuneration to its directors during the period. The Ministry of Corporate Affairs has not prescribed
other details under Section 197(16) which are required to be commented upon by us.

orBSR & Co. LLP

Place: Kolkata
Date: 1 June 2021




BSR& Co. LLP

Anngxure A to the Independent Auditors’ Report of even date on the financial statements of Dhunseri
Poly Films Private Limited for the period 28 November 2020 to 31 March 2021

Report on the matters specified in paragraphs 3 and 4 of Companies (Auditor’s Report) Order, 2016
to the aforesaid financial statements under Section 143(11) of the Companies Act, 2013

{Referred to paragraph I under ‘Report on Other Legal and Regulatory Requirements® section of our
report of even date)

We report that:

(i) (a) The Company has maintained proper records showing fulf particulars, including quantitative details

and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed

(c)

(ii)

(iii)

(iv)

V)

(vi)

assets are verified every year. In accordance with this programme, fixed assets were verified during
the period and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

According to the information and explanations given {o us and on the basis of cur examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

The Company did not hold any physical inventory as on 31 March 2021. Accordingly, the provisions
of paragraph 3(ii} of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to Companies, Firms, Limited Liability Partnerships or other parties covered
in the register maintained under Section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3(iii} of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
made any investment, provided any guarantee or security during the period that would attract
provisions of Section 185 and 186 of the Act. Accordingly, the provisions of paragraph 3(iv) of the
Order are not applicable to the Company.

According to the information and explanations given to os, the Company has not accepted any
deposits from the public as per the directives issued by the Reserve Bank of India and the provisions
of Section 73 to 76 or any other relevant provisions of the Act and the rules framed thereonder.
Accordingly, the provisions of paragraph 3(v) of the Order are not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub-section (1) of
Section 148 of the Act, for any of the products of the Company. Accordingly, the provisions of
paragraph 3(vi) of the Order are not applicable to the Company.
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(vii}) (a)} According to the information and explanations given fo us and on the basis of our examination of

(viii)

(ix)

(x)

(xi)

(xii)

{xiii)

the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including Income Tax, Goods and Services Tax, cess and other material
statutory dues have not been appropriately made and have not been regularly deposited during the
period by the Company with the appropriate authorities. As explained to us by the management,
the Company did not have any dues on account of Provident Fund, Employees® State Insurance,
Sales Tax, Service Tax, duty of customs, duty of excise and value added tax.

According to the information and explanations given to us, no undisputed amounts is payable in
respect of Income Tax, Goods and Services Tax, cess and other material statutory dues were in
arrears as at 31 March 2021 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no dues of Income Tax, Goods

and Services Tax, Sales tax, Service Tax, duty of customs, duty of excise and value added tax which
have not been deposited with the appropriate authorities on account of any dispute.

In our opinion, and according to the information and explanations given to us, the Company did not
have any loans or borrowing from financial institution, bank, government or dues to debenture
holders. Accordingly, the provisions of paragraph 3(viii) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company did not raise any money by
way of initial public offer or further public offer (including debt instruments) and term joans during
the period. Accordingly, the provisions of paragraph 3({ix) of the Order are not applicable to the
Company.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has heen noticed or reported during the period.

According to the information and explanations given to us and based on our examination of the
records, the Company has not paid/provided for any managerial remuneration during the period.
Accordingly, the provisions of paragraph 3(xi) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, the provisions of paragraph 3(xii) of the Order are not applicable to
the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has complied with Sections 177 and 188 of the Act, wherever
applicable, and the details of such transaction have been disclosed in the financial statement as
required by the applicable accounting standards.
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(xiv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the period. Accordingly, the provisions of
paragraph 3(xiv) of the Order are not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors
or persons connected with them. Accordingly, the provisions of paragraph 3(xv) of the Order are not
applicable to the Company.

(xvi} The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, the provisions of paragraph 3(xvi) of the Order are not applicable to the

Company.
ForBSR & Co. LLP
C%ﬂfd/iccomtmm
Firm's Regisiration Number: 101248 W/W-100022
Place: Kolkata

Date: i June 2021
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Annexure B to the Independent Auditors® report on the financia} statements of Dhunseri Poly Films
Private Limited for the period 28 November 2020 to 31 March 2021.

Report on the internal financial controis with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph (f) under *Report on Other Legal and Regulatory Requirements’ seetion of
our report of even date)

Opinion

We have audited the internal financial controls with reference to financiat statements of Dhunseri Poly Films
Private Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the financial
statements of the Company for the period ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such interna} financial controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal controt stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financiai Controls

The Company's management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal contro] stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financia! controls that were operating effectively for ensuring the orderly and efficient conduct of its
husiness, including adherence to company’s policies, the safepuarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter referred
to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit, We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls with reference to finaneial statements and their operating effectiveness. Our audit of internal financial
eantrols with reference to financial statemenis included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of mnaterial misstatement of the standalone financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted aceounting principles. A company's intemal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasondbie assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Interna! Financial contrels with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Co. LLP

tered Accountants
Firm's Registration Number: 101248W/W-100022

rship Number: 055757
IN: 21055757AAAABST078

Piace; Kolkata
Date: 01 June 2021
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_D}i!_]NSER] POLY FILMS PRIVATE LIMITED
" Bulance Sheet as at 31 March 2021

AN amounts in ¥ Iakhs, unless otherwise stated

. As at
Pasticulars Notes 31 March 2021
Assets
(1) Non-current Assets
(a) Rigit of use asset 3 1,301.23
{5) Other non-current assets 4 3,515.3%
Total non-current assets 581658
{2) Courrent Assets
{(a) Pinancial Assets
{1} Cosh and cash cquivalents 5 573,44
{h) Other curtent assets 4 17.90
Totak current assets 591.34
Total Assets 6,407.92
Equity and Liabilities
Equity
{n) Equity share capital 6 1,541.00
(b) Other aquity 7 4,831.59
Total Equity 6,172.5%
Liahilities
{1} Non-current liabilities
(a) Financial liabifities
{1} Lease Liabilitics 3.03
Total non-current liabilities 3.03
€2} Current iabilities
{a) Financial liabilitics
(i} Trade payables 8
Toial oustanding dues of micro enterprises and smull enterprises -
Total outstanding dues of creditors other than micro enterprises
and small enlerprises .70
{ii) Other financial linhilities 9 20.14
(b} Other current liahilities H 1.46
Total current Kabilities 32.30
TYotal Eguity and Liabilities 6,407.92
Significant accounting policies 2
The sccompanying noles form an integral part of the Spancial statements
As per owr repott of even date attached
For BSR & Co. LLP For and on behalt of the Board of Directors of
g Dhunseri Poly Films Private Limited
Firm Regigtration Number 101248W/W-100022 C!M!S%
> c'K' Hﬁ” UKA L} . €
ftbership No. 055757 D!Rﬁg'l'oﬂ g‘:ez: :: MA
- (DIN- QO0OSERY) 4 SUPELTICE AT
Place: Kolkata @ LQ‘\
Date: 01 June 202§ o s
M. BERIWALA
Place: Kotkata DiRecToR
Date: H1 June 2021 (o4 - 06 684029)




DHUNSERI POLY FILMS PRIVATE LIMITED

Statentent of Profit and Loss for the period 28 November 2020 to 31 March 2021

Afl amounts in T taklis, unless otherwise stated

Significant accounting policies

Period Ended
Particolars Notes |28 November 2020 to 31
March 2021

P {Tetal inconie -

I 1Expenses
Depreciation and amortisation expense 3 0.95

Other cxpenses 11 2746
Total expenses (11} 28.41

iI (Profit before exceptional items and tax (I-1§) (28.41)

IV |Exceptional items -

V  Loss before tax (ITEIV) (28.41)
Current tax -
Deferred ax -

VI }lucon:e {ax expenses -

VIl {Loss for the period (V-VT) {28,413

VIl [Other comprehensive income (OCl) -

IX |Total comprchensive income for the peried (VII+VEHI) (28.41)

X {Earuings per equity share: i2
[Nominal value per share: T 10/- each]

(1) Basic (8.25)
(2) Diluted (0.25)
1

The accompanying notes form an integral part of the financial stalements

As per our report of even date attached

for BSR & Co. LLP

Chamsergd Aceowmtants
Fis‘nmm}n Number 101248W/W-100022

Jayarta M
Partner
Membersht

Place: Kolkata
Drater 631 June 2021

For and on behalf of the Board of Directors of
Diunseri Poly Films Private Limited
CIN: U25209WB2020PTC241 596

C: X DHANVKR RU-SHARMA

DIRECTOR DIRECTOR
(BIN - 00005684) (> - 0519 3101)

M. BERNOALA
brrECTOR
(>N - 0668 402)

Place: Kolkota

Date: 81 June 2021




- DHUNSERT POLY FILMS PRIVATE LIMITED

‘Statemeni-of Changes in Equity for the period 28 November 2020 to 31 March 2021

All amounts in ¥ lakhs, unless otherwise stated

A) Equity Share Capital

Particulars Amount
Balance as at 28 November 2020 -
Changes‘in equity share capital during 2020-2} 1,541.00
Balance as at 31 March 2021 1,541.00
B} Other Equity
T n lakhbs
Reserves and Surplus
Particul iti Total
articulars Sccurfhes Retained Earning ota
Premium

Balance as at 28 November 2020 - - -
Issuance of shares at preminm 4,860.00 - 4,860.00
Total comprehensive income for the period ended 31 March 2621

Profit for the peried - (28.41) (28.41)

Other Comprehensive income - - -
Total comprehensive income - (28.41) {28.41)
Balance as at 31 March 2021 4,860.00 (28.41) 4,831.59

Refer Note 7 for description of reserves

As per our report of even date aftached

For BSR & Co. LLP

4 T‘hm';?PNﬁ’ormmms
Firm Registrdtion Number 101248W/W-100022

Jayahita Mukhopa
Partner

Membershi . 055757

¢

Place : Kolkata
Date: 01 June 2021

The accompanying notes form an integral part of the financial statements

For and on behulf of the Board of Directors of
Dhuoseri Poly Films Private Limited
CIN: U25200WB2020PTC241596

{ Nt

CrRBHANDKA ReR-SHARMA
DIRELTOR ' MRECTOR
(>IN - 0000 SH_4) (MM - 0SS 31 01)

M. BRERIWLALRA
DirecTOK
(»1™ -0 GeR 4029)

Place : Kolkata
Date : 01 June 2021




DHUNSERI POLY FILMS PRIVATE LIMITED

Statement of Cash Flows for the period 28 November 2020 to 31 March 2021

All amounts in ¥ Jakhs, unless otherwise stated

Period Ended
Particulars Note 28 November 2020 to
31 March 2021

Cash Flow From Operating Activities
Loss before taxes (28.41)
Adjustments for:
Depreciation and amortisation expense 3 6.95
Operating Profit before changes in working capital (27.46)
Working capital adjustments:
Increase in Financial Assets and Non-financial assets (35.47)
Increase in Financial Liabilities and Non-financiaj liabilities 32.30
Cash Generated from/ (used in) Operations (30.63)
Income -Tax Paid (Net of refunds} -
Nzt Cash used in Operating Activities (A) {30.63)
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment (including capital advances) {3,497.78)
Net Cash used in Investing Activities (B) {3,497.78)
Cash Fiow from Finaneing Astivities
Proceeds from issuance of share capital (including security premium) 6401.00
Payment of lease liabilities {2,299.15)
Net Cash from Financing Activities (C} 4,101.85
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 573,44
Opening Cash and Cash Equivalents 5 -

5 57344

Closing Cash and Cash Equivalents

The accompanying notes form an intc:gral part of the financial statements

1. The aforesaid cash flow statement has been prepared under the indirect method as set out in Ind AS 7~ "Statemnent of Cash Flow".
2. Disclosure on reconciliation of liabilities from financing activities as required by Ind AS 7 has been inciuded in Note 13.

For BSR & Co, LLP
Chartered Accountanis

Jayanta Mukhg,
Partner N
MembéFship No. 055757

Place: Kolkata
Date: 0} June 2021

As per our report of even date attached

zvimMmtion Number 101248 W/W-100022

For and on behalf of the Board of Directors of

Dhunseri Poly Films Private Limited

09WPB20
(oo
0K-BHANUEA RN SHARMH
MRECTOR MRECTOR
(Mirt- 00005B2Y) {D\N~ OS1FHOL)
@m%as*uwmQA
M.BERIWALA
DAREC TR
Place: Kolkata CBAN~0GER4903Y)

Date: 01 Jung 2021




Dhunseri Poly Films Private Limited
Notés to Financiak Statements
For the period 28 November J020 to 3f March 2021

Heporting Entity
Dhunser Poly Films Private Limited is o company timited by shares and incorporated and domiciled in Indin, The Company will be primarily engaged in

manufacturing of BOPET Filps.

1. Basis of accounting

1.1 Stutement of compliauce
These financial statements have heen prepared in accordance with indian Accounting Standards {Ind AS} as per the Companies {lndian Accounting Standards)
Rules, 2015 notified under Section 133 of Companies Act, 2053, {the *Act’) and ether refevant provisions of the Act.

The financinl stalements were authorised for issue by the Company's Board of Directors on XX june 202].
As this is the firet year of incorporation, comparative finascinl information for previeus year has not been provided.

1.2 Historical Cost Couvention
These standnlone financiat statements have been prepared on a historical cost basis,

1.3 Functional and presentation currency
These financial statements are presested in fndian Rupees (INR), which is also the Company’s functional currency. All irnounts have been rounded-off to the

negrest fakhs unless athepwise indicated.

£.4 Use of eatimates and judgments

The preparation of the financiel statements in conformity with ind AS mequires managenment to make estimales, jzdgments and assumptions. These estintates.
Jjudgiments and assumptions affect the application of accounting policies and the reported amounts of assets and Habilities, lhe disclosures of contingent essets
and Yabilitics at the date of the financial statements and reported amoants of revenues and expenses during the period. Application af accounsing policics that
require critical accounting estimates invelving complex and subjective judgments ond the use ol assumptions i these financial statements hove been disciosed
betow. Accounting estimates could change [rom period 1o period, Actual resuits coutd differ fron: those estimntes. Appropriate changes in estimates arc made as
management becomes sware of changes in circumstancss surrounding the estimates. Changes in gstimates are reflecied in the financial stolements in the period n
which changes are made and, if material, their ¢fTects are disclosed in the notes {o the financial statements. There are no critical estimades or judgments exercised

for preperation of these financial siatements.

2, Significant accaunting policies

2.1 Leases
i, The Company as a fessee

The Company assesses whether a contract contains A fease as per the requirements of Ind AS 116 “Leases™ at inception of a contract. A conbract is, of contains. 3
tease if the contract conveys the right to control the use of an {dentified usset for a period in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asscl, the Company assesses whether: {i) the contract invplves the usc of an identified asset (i) the Company has
suhstantially aft of the cconomic benefits from vse of the usset through the period of the lease and (i) the Company hes tiie right to dircet the use of the nsset.

The Compasy recognizes a right-of-vse asset {("ROU™) and a lease fahility a1 the lease commencement date, except for leases with a tenn of twelve months or
iess (sbort-term leases) and low valuc leases. For these short-ferm and low value leases, the Company recognizes the Icase payments ss an operating expense on a
strnight-iine basis over the teem of the lense,

Certain lease arrengements inchude the options to extend or terminafe the lease before the end of the lease term. ROU asscts and lease linbiligies includes these
options whes it is reasonably certain hat they will be exercised.

The right-of-use asset is iitially mensorcd m cost, which comprises the inizial amoust of the lease tabitity adjosied for any lcase paysments made at or betore the
connmencement date, plis any initial direct costs fncurred and an estimate of costs 1o dismantle and remove the underlying assel or {o restore the underlying asset
or the site oo which it is Jocaled, less any lease incentives reccived. The right-of-use assel is subsequently depreciated using the straighi-tne method from the
commencement date to the end of the lease tetm, unless the lease ransfers ownership of the underiying assel to the Cainpany by the end of the lease ierm or the
cost of the right-ol-use usset reflects that the Company will oxercise a purchase option. In that case the right-of-<use asset will be depreciated over the usefut tife
of the underlying asset, which is determined on the same basis as those of property and cquipment. In addition, the right-of-usc nsset is periodically reduced by
impairment losges, if any, and adjusted for certhin remensurements of the fease Habitity,

The lease Liability is initially measured at the present value of the lease payments thal are not paid a¢ the commencenent dale, discounted using the incremental
borrowing rafe of the company. Lease labilitics arc remensured with a corresponding adjustment to the refnted right of vse asset if the Company clanges ils
msessiment 17 whetlier it will exereise an extension or a lermination option.

Lense liability and ROU asset have been separately presented in the Balance Sheet and fease payments have been classilied as financing cash fTows.




{hunseri Poly Fiims Private Limited
Notcs to Financial Statements
For the period 28 November 2020 1o 31 March 2021

2.2 Cash aud Cagh Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
mufurities of three months or legs that are readily convertible (o known amounis of cash and which are subject to an ingignificant risk of changes in value,

23 Borrowing Cost

Bersowing costs ere interest and other costs (including exchange differcnces refating o Toreign currency borrowings fo the extent thit they are regarded as an
adjustment {0 interest costs) incurred fn connection with the borrowing of funds, Horrowing costs are directly attributable to acquisition or construction of an
agset which secessarily take 4 substantial period of time ¢ gel ready Tor their intended use are capitatised as parl of the cost of that asset. Dther borrowing, costs
are recopnised as an expense in the period in whicl ihey are incurred.

1.4 Forgign Currency Transactions

Forcign currency frangactions are ransiated into the functional currency using the exchange rafes a1 the dates of the tmmsactions. At the year end, monetary assels
and Habilities denominated i forcign currencics are restated at the year end exchange rates. Foreign exchange gaing and losses resulting froms the settiement of
such transactions and from the transiations of maonetary nssets and liabiities denominated i foreign currencies ot year end exchange rates are generally
recogaised {5 e staterent of profit or loss,

Foreign exchange différences regarded as an adjustment to borrowing ¢osls mre presented in the stafement of profit and loss, within finonce costs. ARl other
foreipn exchange gains and losses are presented in the statement of profit wnd {oss on a net basis within other inconw/other expense.

5 Income Tax
Income tax comprises current and defzrred tax. it is recognised in profit or loss except to the cxtent that it relates to a business combination or o an Heny

secognised directly in equity or in other compreliensive income,

{i) Current tax

Cugreitt tax comprises the expected tax payvabe or receivable on the taxable income or foss for the yeuar and any adjustment o the 1ax payable or receivable in
ruspeet of previous years. The amourt of enrrent tax reflects the best estimale of the tax amoeunt expecied to be paid or received alter considering the vnceriaingy.
¢ any. relited to income taxes, 1t is meosured using tax rates (and tex Jows) enacted or substantively enacted by the reporting date,

Current 1ax assets and current tax Habifities are offset only if' there is a legally enforceahbe right 1o set off the recognised amounts, and it is intended to reafise the
assel and settle e Tiability on a net basis or simultanecusly,

{it} Deferred tax

Peferred tax is recognised in respect of temporery differences between the carrying amounts of ossets and labilities for (mancial reporting purposes and the
corresponing smounts nsed for taxation purposes. Defierred fax is also recopnised in respect of carried forward tax fosses and tax credits.

Peferred tax nssels are recoguised (o the extent that it is probable that future tnxable profits will be avatlable sgainst which they can be used, The existence of
wirused tax Hosses is strong evidence that fulure axable profit may not be available, Thercfore, in case of a history of recent losses, the company recopnises a
deferred fax gssel only to (the extent thal it has sul{icient taxable temporary difforence or there is convincing other evidence that sufficient tuxable profit will be
avaitalle against which such deferred tax asset can be realised. Defirred fax assets — unrecognised or recognised, are reviewed ol each reporting date nnd are
recognised/ reduced to the extent that it is probable/ no jenger probable vespectively that the refated tax benefit will be realised.

Deferred tax is measered at the tax rates that are expecred to apply fo the period when ilie asset is realised or the lability is seitled, based on the fows (hat have
bewo enacted or substantively caacted by the repurting date,

The measuranent of deferred tax reflects the tax consequences that would follow from the manner in which the Compuay expects, at the reporting date, to
recover or setile the canying amownt of il5 ussets and Habilities.

Duferred tax assets and Habiliies are offset if there is a lepally enforceable right to offsel current tax Habilities and assets, and they relole to income taxes levied
by the some tax authority on the same taxable entity, or on different tax entities, but they intend to settie current tax Hobilifivs and assets on a net basis or their tax

assets and Tigbilities wilt be realised simulinnennsiy.

2.6 Proviyion

Provisiuns are recognised when the Company has o present legal or constructive cbligation as n resuit of a past event mid i is probable that an vutflow of
resourees will be pequired to seitle the obligation and the amount can be relisbly estimated. Provisions ars not recognised for future operating losses.

Provisions are measured al e present value of magagement's best estimates of the expenditure required 1o seitle the present ohligation al the end of the reporting
period. The discount rate used to determine the present valle is a pre-dax rato that reflects current market assessmenis of the time value of money and the risk

specific to the Tinhility. The incresse in the pravision due to the passage of time s recoprised o5 inferest expense,




Bhunseri Poly Films Private Limited
Natis to Finnocial Statements
For the peried 28 November 2020 iv 31 March 2021

1.7 Financia} instruments
The Compuny recopnises financial assels and Baancial abilities when the Company becomes a party 1o the contractital provisions of tie instrument.
A Bnancial asset or fnancial lability i$ initially measured at fair value plus, Tor 4 item not ot fir value theough profit and Toss (FVTPL). transaction costs that

are directly altributable to its acquisition or issue,

Classification and subsequent measurament

On initial recognition, a fnancial asset is classified a5 measured at amortised cost; Fair value through other comprehensive income (FYOCT) — equity investment:
or FVTPL. Financial assets are not reclagsified subsequent to their initial recognition, except if and in the period the compaty changes #s business modal for
mranaging financial assels,

A financial asset is measured st amortised cost if it meets both the condilions and is not designated as at FVTPL: (i) The asset iz held within a busiess moded
whose objeclive is 10 hold assels (o collect contwractual cash flows; and (i)} the contractual terins of fhe financial asset give rise on specified dates to cash Rows
that are solely payrents of principal and interest an the principal amount outstanding,

On initial recomnition ol an equity investment that is nol held for tmding, the Company may irevocably elect to present subseqguent changes in the investment's
fir vidue in QCI {chesignated as FVOCT - equity Bvvestment). This election is made on an investelent by investment basis.

Al Finoncinl assets not classificd os measured ot amortised cost or FVOCE as deseribed above are measured at FYTPL. This includes all derivative financinl
assets. On initial recognition, the Company may iimevocnbly designate o financinl asset that ofherwise meets e requircinents to be measured at amortised cosl or
at FVYOUT a5 at FYTPL i doing so eliminates or significantly reduces an accoutiting mismatch that would otherwise arise.

The subsequeni measurement of gaing and losses of various categories of financial instruments are as Tollows: () Finnucinl assets a1 amortised cost: thase sssas
are subsequently measured at anortised cost asing ihe effective interest method. The amortised cost is reduced by impairment fosses. Interest income, forcign
exchange gains and lesses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recopnised in profil or kss,

{if} Equity invesiments ai FYOCL: these assels are subsequently mieasured at fair vatue. Dividends ace recognised a8 incownw in profiy or foss wnless the dividend
clearty represcols a ecovery of part of the cost of the investmenL Oler net gains and losses arc recognised in OCT and are not reciassified 1o profit or iogs,

{itf) Financial assets at FVYPL: these assels are subsequently measured at fair value Net gaing and losses, including any interest or dividend fucome, are
recognised in profit or toss.

Financial Habiliiies are clossified as mensured ot amortised cost or FYTPL. A financial Hability is classified as ot FVTPL if it is classified as held- or- tading, or
it is n derivative or it is designated as-such on initial recognition. Financial linbilities at FVTPL are measured at fair value and nct gains and Losses, including
any inlerest expense, re recopnised in profit or Joss, Othier financia} Habilities are subsequently measured at amortised cost using the effective interest methed,
Interest expense ond foreign exchiange gains and fosses are recognised in profit or Joss. Any gain or loss on derecoguition is alse recogaised in profit or loss,

Financiaf nssets: The Company derccognises a {inancial assel when the contractual rights to the cash flows from the financial asset expire. or it ransfors the
rights to receive the contractual cash flows in a (ransaction in which substantialty 2l of the risks and rewards of ownership of the fisancial asset are transferred
or ity which the Company neither trangfers nar tetaing substantiafly aft of the risks and rewards of ownership and does not retain contral of the finnncial asset i
the Company enters into transactions whereby it fransfirs assets recognised on ils balance sheet, but retains cither all or substantially all of the risks and rewards
of the transfermed assets, the ramsferred asscts are ot derecognised.,

Finaneini tahilitics: The Company derceognises o financial fiability when its contractuat obligations are discharged or cancelled, or cxpire. The Company alse
derecognises a financial Hiability when its terms are modifted and the cagh flows under the moditied terms are subsiantiatly diffcrent. In this case, a new financisl
linbitity based on the modified terms is recopnised st fair value. The difference between the carrying amount of the fnancial lability extinguished and the new
fnancind Hability with modificd tevms is recognised in profit or loss,

ONeiting

Finaneinl assets and financin! tinbilitics are offset and the net amount presented in the balaniee shect when, and anly when, the Company currently has a jegathy
enforeeabie right to set off the amounta and it intends either to settic them on a et basis or to realise the asset and =settic the lability simulianeously,
Imprinment .

The Company recognizes loss alfowances using the cxpected credit loss {EC1) model for the financial assets whicl are not fair valued through profit or loss, Fer
all other financial assets, expected credit fosses are mensured M an amouwnt egual to the 12-menth BCL, unless there has been a significent increase in credit risk
from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses {or reversal) that is required to adjust the tosy
allowance ol Lhe reporting date to the atnount that is required o be recognised is recopnized as an impairment gnin or foss in profit or knss.




Phunseri Poly Fiims Private Limited
Notes to Financial Statements
For the period 28 November 2020 to 31 March 2021

1.8 Impairment of pon-Mnpncial assets

The Company’s non-finaneial assetz, other than inventorics and deferred tax asseis, ore reviowed o gnch reporting date o delermyine whether there is any
indication of impairment, If any such indication exisis, then the asset’s recoverable amount is estimated.

For impairmeit festing. assets that do not penerate independent cash inflows are combined together inte cash-generating units (CGUs). Each CGU represents the
simallest Company of sssets that gencrates cash inflows that are largely independent of the cash inflows of other assets or CGUs,

The recoverable amount of a CGU (or an individual asscl) is the higher of its value in use and its fair volue less costs to sell, Value in use iz based on the
estimated fature cash Rows, discounted to their present value using o pre-fax discount rate thu, reﬂacls current market assessments of the time value of moacy
el the risks specific to the CGU (or the agset).

An impairment loss is tecognised i the carrying amount of an asget or CGU exceeds its estinated recoverable amount. Impairment losses are recognised in the
staterpent of profit and foss, impairent loss recognised in respect of a CGL is atlocated first to rednes the carrying amount of any goodwiit allocated to the
CGU., and then to redice the corrying omounts of the other essets of the CGU for Campany of CGUS) on & pro rata hasis.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews at sach reporting date whether there is any
indication that the foss has decreased or no fonger exists, An impairment loss is reversed if there hag been a change in the cstimates used to determine the
recoverable amount. Such a reversnl i made only Lo the cxient that the asset’s carmying amount does not exceed the corrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognised.

1.9 Earnings per share

Eurpings per share is caleutnied by dividing the net profit or loss before OCH for the yenr by the weighted average number of equity shares sutstanding during the
period. For the purpose of calewluting difuted cormings per share, the net profit or joss before OCI for the period attribulable to equity sharebotders and the
weighted average number of shares owtstanding during the period are ndinsted for the effects of alt difutive potential equity shares,

2,10 Cugrent versus non-current clagsification
The Comparty presents hssets and Jiabilities in the balance sheet based on current/nen-current classification.

An asset is treated as current when it s

+ Bxpected 1o be realised or ingended to be sold or consumed in normat ¢perating cycle

= Huld primarily for the purpose of trading

» Expected to be reatised within twelve months after the reporting period, or

+ Cash or cash equivalent uniess sestricted fram being exchanged or used to settle a liability for at least twelve months after the reporting peried
* AH ather assets are ciassified as son-curent,

A tinbility is current when:

» |t s expected o be settled in normal opernting cycle

» It is held primarily for the purpose af rading

« 1t is duc to be setthed within twelve months afler the reporting period, or

+ There i5 no unconditional right to defer the setifement of the Habitity for at feast swelve monibs after the reporting period.

« The Company clagsifies ait other Hobilitics as nof-current.
Deferred tax assets and Habilities are clnssified a5 non-current assets and liabilities.

The operating eyele is the time between the anquisition of agseis for processing and their realisation in cash and cash equivalents, The Compuny bas identified
twelve months ax its opemsting evele.

2.61 Standards issued but not yet elTective
Ministey of Corporate Affairs {"MCA") notities now standard or omendments to the existing standards, Thero is io such sotification which would have becn

applicable from April 1, 2023,




Dhunseri Poly Films Private Limited
Notes to Financial Statements (continued)
For the period 28 November 2020 fo 31 March 2021

3. Right of Use Asset
See accounting policies in note 2.1 (X in lakhs)
Particulars Leasehold land
Gross carrying amount
Balance at 28 November 2020 -
Additions 2,302.18
Balanee as at March 31, 2021 2,302.18
Accumnlated depreciation
Balance at 28 Navember 2020 -
Depreciation for the period 0.95
Balance as at March 31, 2021 .95
Carrying amount (net)
At March 31, 2021 2,301.23
4, Other Assefs (T in lakhs)
Particulars As at 31 March 2021
Current Non Current
Deposits with Government Authorities 17.90 -
Capital Advances - 3,497.78
Prepaid Expense - 17.587
‘Total Other Assets 17.9¢ 351535
5. Cash and Cash Equivalents
Sec accounting policles in note 2.2 X in lnkhs)
As at
Particulars 31 March 2021
Cash and cash equivalents
Balances with Banks
Current Accounts 573,44
JTatal Cash and Cash_ﬁqulvalents 8T8 44
‘There are no repatriation restriction with regards to cash and cash equivalents as ot the end of the reporting period and prior periods.
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Bhunseri Poly fiims Private Limited
Notes to Financial Statements {continued)
For the period 28 November 2020 ta 31 March 2021

Equity share capital
{Al amounis in T lakhs, unfess otherwise stated)

. Asat
Particulars 31 Murch 2021

Authorised

2.00,00,000 Equity Shares of TH0/- each 2,000.00
ssued, Subseribed and Paid-up

1.54,18.000 Equity Sharcs of T1/- cach fully paid up 1,541.00
Total Equity Share Capital 1,541.00
Reconciliation of nunber of shaves at the beginning and 2t the end of the reporting period

As at 31 March 2621
Particutars Amount
No. of Shares (T in lakhs)

Balnace as at 28 November 2020 - -
Add: Shares iszued during the poriod 15,410,000 1,541,080
Bulance as at the end of the period 15,410,000 1,541.00

Terms/ Rights attached to Equity Shares

The Compony has o single class of equity shares. Accordingly, alf cquity shares rank equafly with regard fo dividends and share in the company's
resicual ausets. The equity shares are enditled to reeeive dividend as declared from time to time, Each holder of equity shares is entitled to one yote per
share. On winding up of the Company, the holders of equity shares will be entitled to reccive residual assets of the Company, remaining alter
Gistribution of alf preferential amounis, The distribution will be in proportion to the number of equity sharcs held by the shareholders.

Shaves of the Compuny held by Holding Company
. Asat
Particafars 31 March 2021
Phunsers Ventures Limited 15,410,000
Particulars of shareholders holding more than 3% of Issued, Subseribed and Paid-up share.
Asat
Partic
articulars 31 Murch 2021
Dhsssers Veatures Limited 15,410,000
%4 Holding 100.60%
Other Equity
{ €in lakhs)
e As at
Purticulars 31 March 2021
Securities Premium [Refer (a) below] 4,560.08
fitctained Earnings [Refer (b) below) (18.45)
rusat 483139
{ T in lakhs)
Particulars As at

31 March 2021

Securities Premium
Batance us at 28 November 2020

Premiue on shares igsued during the period 4,860.00
Balance as at the ¢nd of the year 4,860,00
This reserve represents the premimn on issue of shares snd can be utilised in accordance with the provisions of the Companies Act, 2013.
Tetained Earmings { ¥ in lakhs)
As at
Partieutars 31 March 2021
Bulance as at 28 Noverher 2020 -
Add: Profiv{loss) for the period {2841}
Bulunge ps at the end of the year {28.41)}

utitised in accordance willi the provisions of the Companies Act, 2013.

This reserve represemts the comulative profits of the Company and effects of remeasurement of defined benefit obligations. This reserve can be




Dhunseri Poly Films Private Limited
Notes to Financial Statements {continued)
For the period 28 November 2020 10 31 Mareh 2021

8. Trade Payables @ in bakiis)
" Asat
Particulais 31 March 2021
Trade Payables
"Total oustariding dscs uf micrg and small enterpriscs -
Total oustanding dues of sreditors other than wicro and snal] enerprises 19,70
Tatal Trade Payables 10,70

Disclosures as sequdred uader the Micro, Smalt and Medivm Evserpises Development Act, 2006 (7 the MSMED Act™) based on the information available
witls the Company are piven below;

{ 31 Mareh 2021
i{a‘) Thie athounts senaining unpaid o yicro and seall supplises as a8 B ond of the acoouniing vear
« Pritwcipal -
- Intercst -

(B) The amows of the interest paid by the buyer in terms of section 16 of the MSMED Act glong with the anount of the
Ipayment made to the supplier beyond the appointed day duriag eaclh accountng year
(¢} The amoant of interest due aad payable for the period of delay i making payment (which have been paid but beyond the
fappointed day duriig the year) but withous adding tho intevest specitied wader MSMED Aet
(&) The amount ol interest acarued and remaining unpaid at tle end of cach accounting year N
{e) The amoimt of fisthes inferest ronaining due and payable even in U succeeding years, uitil such dste-when the interest dues
shove sre actunlly paid to the small enterprise for the purpose of disatlowance of 4 deductible expenditure under section 23 of -
fie MEMED Aut

{i) The Company's exposure to liquidily risk are disclosed in Note 12,

9,  Other Current Financial Lin bilitics (T in latchs)
As at
Particulars 31 Marech 2021
Payable to related party 20,44
Total Other Current Liabilities 20.14
#0. (vher Current Linbifities (T in lakhs)
4 As at
Pardisutars 31 Mareh 2021
{Statatory Dues Paynble 1.4¢
Total Other Current Linhilities 146
11, Other Expenses {Tin Lakhs)
'etiod Ended
Particutars 13 November 2020 to
31 March 2021
Peofessionat charges .38
Rites and Taxes 16.31
Miscelianeous expenses {Refer (0} below] 3
[Fatal Otter Exgrenses 2746
{a} Includes Anditors” repruneration paid/payable as sct eut below: (T in Lakhs)
Period Endled
Particufars 26 November 2620 to
31 March 2621
Payment to anditory
As auditor
Statutory audil (1]
1oial 475

13 Earnings Per Equity Share

Perviod Ended
Parficulars 8 November 2020 to

31 March 2021

[Basic and Dilied Earnings Per Share

(i) Profit for the period - (T in Takhs) (28.41)
(H) Weiglied averape niunber of Equity Shares oulstanding during the year used as s déenominator in calcufating basic and
. N 11,306,774
diluted cornings per share
{iii) Face value ofeach Equity Shaves () 10.00
(iv} Difutive Potential Equity Shares -
(v} Basic and Diluted eamings per share (T) (D.25)
13, Reconcilistion of Liabifitics from Fipancing Activities
31 March 2821 (T in Lakhs)
Opening . .
WNan-cash Closing balanve 3 st
Parliculsrs [batance as at 28] Cash flows
November 2020 changes* 31 March 2021
H.eaze lighitities - - 3.03 3.03

* Nom cash changes repiresent Jease Hability recognised during the period and itterest expenies.
B4, a) Contingent liahility ns at 31 March 2023 & ¥ Nil,
by Comasitmens a5 st 31 March 2021 s ¥ 19,200.42 lakbs.




Dhunseri Poly Films Private Limited
. Notes to Financial Statements (Continued)
For the period 28 November 2020 t0 31 Mareh 202 {

15. Leases
A. Leases as lessee

iv Right-of-use and lease liabilities recognised in the financial statements represents the Company's lease of land. The lease is for a
period of 89 years. The Company has paid vpfront lease premium of Rs. 2,299.15 lakhs.

The following table sets out a maturity analysis of lease payments, showing the undiscounted lease payments to be made after the
reporting date:

(X in lakhs)
As at
Particuiars 31 Mareh 2021
Less than one year 0.19
{Between one year and five years 0.76
More than 5 years 30.12
31.07

£6. Capital Risk Management
The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise

returns to our sharcholders,

The capital structure of the Company is based on management's judgement of the appropriate balance of key elemerits in order to
meet its strategic and day fo day needs. The management considers the amount of capilal in proportion to risk and manage the
capital steucture in Hght of changes in economic conditions and the risk characteristics of the underlying assets.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor,
creditors and market confidence and to sustain future development and growth of its business. The Company will take appropriate

steps in order to maintain, or if necessary adjust, its capital structure,
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Dhunseri Poly Films Private Limited
Notes to Financial Statements {Continued}
Far the period 28 November 2020 ta 31 March 2021

Financial Risk Management

The Company's activities expose it to the following risks arising from [inancial instruments:

«Credit Risk (See 17 (ii});

-Liquidity Risk (See 17 (iiD));

i, Risk Management Framework

The Company is exposed to normal business risks from non-perfbrmance of contraciuat obligations by counterparties. The Company docs
not hold or issue derivative financial instruments for speculative or trading purposes.

Risk management is integral to the whole business of the Company. The Company has a system of controis in place to create an acceptable
balance between the cost of risks occurring and the cost of managing the risks. The management continually monitors the Company’s risk
management process to ensure that ap appropriate batance between risk and control is achieved,

L. Credit risk

Credit Risk is the risk that the counterparty will not meet its obligations under a financial instrument or a customer contract, leading 10 4
finapcial loss. The Company is exposcd to credit risk from its operating activities mainly perfaining to balances with banks and financial
institutions. Credit risk on cash and cash equivalents is linited o5 the Company maintains bank batances with banks having high eredit
ratings assigned by intemational and domestic credit rating agencies,

The muximun exposure tp credit risk at the reporting date is the carrying value of financial agsets disclosed in Note 5.

iil: Biquidity Risk

Liquidity risk is the risk that the Company will encounter difficufty in meeting oblipations associnted with [inencial Habilities that are seftled
by delivering cash or another financial asset,

Prudent Hauidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of comumitted credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of
the underlying businesses, the Company treasury maintains flexibility in funding by inaintaining availability under conunilted credit lines,
Management monitors rolling forecasts of the Compmsy's liquidity position and cash and cash equivalents on the basis of expected cash
flows.

Exposure to Liquidity Rigk

The following are the remaining contractual maturities of [inancial livbilities ot the reporting date. The amounts are pross and undiscounted.
and include contractual interest payrents, iF any, and exclude the impact of netting agreements:

(¥ in lakhs)
As at 31 March 2021 Contractual Cash Flows
Partienlars Carrying amount 0-1 year 1-2 years More than 2 years
"'rade Payables 10.70 10,70 - -
Other Financial Liabilities 20.14 20.14 - -
‘Total 30,54 34.84 - -

‘The contractua) matarities of lease Habilitios is discloscd in Note 15,

Financial instruments - Fair valoes
The following table shows the carrying ainounts and fair valucs of Bnoncinl assets and financial Habilities, including their levels in the (air

vafuc hierarchy
(T in fakhs)

31 March 202} Financial assets - Gther financial Total carrying
amortised cost Liabilitics amount

Note

Financial assets measured at fair value

Financial assets not measured at fair value

Cash and Cash Equivalents bl 573.44 - 5734
] 57344 - 373.44
- 10.74 16.78

- 10,70 i, 10,70°
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Ditunseri Poly Films Private Limited

Notes to Financial Statements (Continued)

For the period 28 Noveniber 2020 to 31 March 2021

Related Party Transactions
Relationship:

Particulars

Country of Incorporation

Ownership
Interest

31 March 2021

{2) Parent entity:

Dhunseri Ventures Limited India 100.00%
(b) Directors

Name Designation

Mr. C. K. Dhanuka Dﬂ:ector

My, M. Dhanuka Director

Mr, R, K. Sharma Director

Mr, M, Beriwala Director

Mrs. A, Dhanuka (resigned w.e.f 16 December 2020) Diirector

Mrs. A. Kanoria Diirector

Details of refated party transactions/balances;

(T int lakhs)

Nature of Transactions/Balances

31 March 2021

(%) Parent Company

Dhunseri Ventures Limited
Reimbursement of expenses
Reaceivable/(Payable) (Refer Note 9)

20.14
(20.14)

The Compuny's business activities falls within one operating segment (nnamely, “manufacturing and sale of BOPET films").
Accordingly, separate disclosures as per the requirements of Ind AS 108, Operating Segments, are not considered necessary. The
Company's operations during the year were onfy in India and hence disclosure for geographical segment is not considered

necessary.

There are no delerred tax assets/liabilities as at 31 March 2021, Reconciliation of effective tax rate is as follows:
Expenses for the year are disallowed as per income tax rules and hence, taxable loss for the year is Nil on which tax expense is also

Nil.
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